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I. B KIEF Definition & Interpretation

L EAREET > BRIECESARHE » SRILIN R E AN EE

In this Agreement, unless the context requires otherwise, the following terms shall bear

the following meanings:

18 E RIS RLA R DL B A A A R BT S AR
—ESRSETTEEREF KSR - B EA R E0R
o ReERIR FAITEIR S

"HRF
“Account” means any one or more securities trading accounts now or hereafter
opened in the name of the Client with the Companies in connection
with this Agreement, including but not limited to cash account,
margin account and future account;
a5 P AR LA B T s 2 TP 2 E AT K A B =
T~ FEERERIE RO AAEEREARELEST
"BAFRE

“Account Opening Form”

means any and all account opening forms, client information sheets
and documents completed by the Client from time to time in such
form as the Companies may prescribe or accept, the Companies may
amend from time to time;

fEAmE (BEFRPRE AN AR SINR) - AR
Jera | BB A IHER TS 7T

"

“Agreement” means this agreement, including the Account Opening Form and
the various Schedules attached hereto, as originally executed or as
thereafter from time to time amended or supplemented;
MANFENE » 188 RA S E] 5 B BB A FHA NERS

"BREAE (A EmEE AN TT)
“Associate” means, in relation to the Companies, a body corporate which is its
subsidiary or affiliated Companies, in Hong Kong or elsewhere;

MR A+ | TEAEA o T Bd g WA TS E R E PR PRI S8 s

RN E (BEEPEA—AN) - #IRHER PR RTYIEYA
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“Authorized Person”

=+

means the persons or any of them designated in or pursuant to this
Agreement to issue Instructions on behalf of the Client in relation
to Accounts or Transactions and initially the persons named in the
Account Opening Form,;

E-c =i

“Business Day”

TE AR SN T BIEM—H (287N~ 28I ~ &
AREHR G AERIIIER S HERIN)

means any day on which the relevant Exchange opens for trading
other than Saturdays, Sundays, public holidays and any other days
declared by the Exchange to be non-Business Days;

TARERS

“Callable Bull/Bear
Contracts” or “CBBCs”

JBeEEMEE D > REIEHEHR B %fﬁﬁﬁﬂi/ﬁ STBAEEE
FEY R - ﬁFﬁﬁZﬁﬁ R MIAEE 2 7y > A EEEHAH
& A LU 4 8B SR R A T ;E%E\/\ﬁlf’ﬁzﬁfé‘ﬁ °

are a type of structured product that tracks the performance of an
underlying asset without requiring investors to pay the full price
required to own the actual asset. They are issued either as Bull or
Bear contracts with a fixed expiry date, allowing investors to take
bullish or bearish positions on the underlying asset;

TR

“Clearing House”

USSP S » 48 | BAEEWIRERERT,  sHMINEEE
RGNS - AlfEREZ TINEEE R ST ) AN T
ASEE TSR PT ) ARt s =T

means HKSCC/SEOCH in relation to SEHK and, in relation to any
other Foreign Stock Exchange, the clearing house providing
services similar to those of HKSCC/SEOCH to such Foreign Stock
Exchange;

vty

“Collateral”

fa& P NFE AT A ROENEE SR ¢ & PRSI T
IO ~ SR B e NS4 AN B S I 2 A =B
A BHARAFEEHBE AT SRABARTA > SEARLFREZ
% FE AR E R g PAERRRH MAVESERAVIEN T -
MAE R HA A B T HAt N LR AR A ROEAEE S -

means all monies and Securities of the Client which are now or
which shall at any time hereafter be deposited with, transferred or

2
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caused to be transferred to or held by the Companies or its
Associates or nominees, or transferred to or held by any other
person in circumstances where the Companies accepts the same as
security for the Client’s obligations under the Agreement.

a2 S B FEA A B B S B AR Ry (LA H VIR A
sbE BHERIVROE R e 2r (BLIR TR N AR K
EJEEA%*”%'% %’E%%‘f’f}‘jﬂ}i*ﬂﬁ%%aiﬁ?ﬁiﬁﬁ% el

» BEAE I B E] ~ 4L ~ (B ~ SRS
ﬁf%*fﬂﬁﬁﬁﬁff EA - MRS~ RHEGE )

the Collateral shall include those monies and Securities that shall
come into the possession, custody or control of the Companies or
its Associates from time to time for any purpose whatsoever
(which shall include any additional or substituted Securities and all
dividends or interest paid or payable, rights, interest, monies or
property accruing at any time by way of redemption, bonus,
preference, options or otherwise on or in respect of any such
Securities or additional or substituted Securities);

/N

“Companies”

fEUEHERE A RN RTEEEEHNAE

means Silverbricks Securities Limited Companies and Silverbricks
Asset Management Companies Limited;

MEBRE/EL

“Correspondent Agent

/ Account Executive”

EAEAN TR B HEAM TR S BERIAEA - &
TR G AT EE FRTHE MR A
means anyone who acts as the Companies’ agent in effecting

Transactions or clearing the same in Hong Kong or elsewhere,
including any member of an Exchange or Clearing House;

"= FRREE J

“Credit Limit”

fEANF 2 RERYEE Al ftsa s PRYRCRRIE S8 » 1115w
%Jﬁ?ﬁﬁunﬂﬁiﬁéﬁﬂ{%‘”/ﬁtt?%ﬁ

the maximum amount of Facility that the Companies may, at its
sole discretion, grant to the Client irrespective of the amount of the
Client’s Collateral and Margin Ratio;

"PTAMERE ) B TR

TEUTAENESS - ROTERE T RN AR0HEE B/NEH £
HFAT - AR & E - U ke ~ Ti5iEE0

3
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“Derivative Warrants” or
“Warrants”

G S B — TR

means derivative warrants, which fall under the category of
derivative investment instruments or structured products. They
have a life of six months to five years. The underlying assets of
derivative warrants include ordinary shares, market indices,
currencies and baskets of shares.

fEATR T TEE ) B R AR

TEHEH
«“Event of Default” means any event described in the “Events of Default” section in the
Agreement;
TR B RIS S RIS NEE 273 5T
“Exchange” means SEHK and any Foreign Stock Exchange;
e 1t L T 4 E N RN /TEE ?&
FETRE fET ORI BRI E TS ) AT ERIR

“Electronic Services”

means the services as defined in Additional Terms & Conditions
(for Electronic Trading);

"REFTEEES | B

TETFs |

“Exchange Traded Funds or

EWENIVE RS - FTAEEEX ST LRy ETF 35
Foit B Eae Al USRS &R T

are passively managed and open-ended funds. All listed ETFs on
the HKEx securities market are authorised by the SFC as collective

(ETFs)” investment schemes;
= . .
" FATCA | 5 © means:
- N i 1986 FE[EH ] A 1471 1474 (& K EHEEBRES
M YNEIRE BRI A REREE | (1) : %?.!Wiﬁ/\xi% ES) 15 B L RE TR
ERREHAME JTHES
sections 1471 to 1474 of the US Internal Revenue Code of
“FATCA” or 1986 or any associated regulations or other official

“Foreign Account Tax
Compliance Act”

guidance;

(i) R AR E EAQOFTERABIEEES [ HA 5 AE
FTHIERY > BB SE R B B 7ARE 1 2 5 T HY S BUR T
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s HBRAYIREY ~ VAP ~ TER B E RS

any treaty, law, regulation or other official guidance
enacted in any other jurisdiction, or relating to an
intergovernmental agreement between the US and any
other jurisdiction, which (in either case) facilitates the
implementation of the legislation or guidance referred to in
(i) above; and

(i) FyE i _EFI0) B ABIEEE 5 [T B LR -
5 BT B A 55 R T Y BUR 2R [ B T TR ek
any agreement pursuant to the implementation of the
legislation or guidance referred to in or (ii) above with the
US Internal Revenue Service, the US government or any
governmental or taxation authority in any other
jurisdiction;

" SR

“Financial Products”

e AR 571 B (G2 JHENRE]) FrfUem T -

m/\z’ﬂﬁsﬁﬁﬁlix%/\zﬁ TERHINER S ELT S M
5 HH#EARHEESREEE 3 EZRE S ATEH
HE% FARR U NER HEE

refers to any “securities, futures contracts or leveraged foreign
exchange contracts” as defined under the Securities and Futures
Ordinance, Chapter 571; “Leveraged foreign exchange contracts”
is only applicable to those traded by persons licensed for Type 3
regulated activity;

fEANE] ~ EEMTEAE - Bl = AR E

"AREHE
“Groun” Means the Companies, its subsidiaries, affiliates and associated
P entities;
r fa P N R & AR I T
B
“Hone Kone” means the Hong Kong Special Administrative Region of the
g g People’s Republic of China;
"EEEERAE PsC Al B R

“Hong Kong Regulators”

the SEHK and/or the SFC;
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" BB HT TEE B S REEETEIRAE

“HKEXx” means Hong Kong Exchanges and Clearing Limited;

"ERBER ERATRGEEARA

“HKSCC” means the Hong Kong Securities Clearing Companies Limited;

RER S EAGNER ~ EAKRENE - E®E 5=
rEE St B o PRI EA &R
[

“Information” means any transaction or market data, bid and ask quotations, news
reports, third party analysts’ reports, research and other
information relating to securities and the securities markets;

) TR ~ M55 R M & s S =75

T EERBLREE

“Information Providers”

means Exchanges, markets and other third parties that transmit
Information;

fa s P EHERAE N LIRE AT 3.1 (RRERALNF]E
HHE AR REEE S

Ei-o
“Instructions” means any instructions or orders communicated by the Client or its
Authorized Persons to the Companies in accordance with Clause
3.1;
fasn& P S i - Al miE A BE AR E T
MR ASRES R BHHs
“Login ID” means the Client’s identification, used in conjunction with the
Password, to gain access to the Electronic Trading Services;
TR EIRS fEE P U TIRE S H IR

“Margin Account”

means the Client’s account for margin trading;

FMRESEEE

RIS EERTE 2 tE - Tz a7 e PR s g s
[FIAR A FIE AR (BCAEA T S BmhiE ) B m(E

6
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“Margin Ratio” EHEEE R
the percentage of the value of the Collateral up to which the Client
is permitted to borrow (or otherwise to secure other forms of
financial accommodation) from the Companies against the
Collateral;
(E# FRES A A8 A B4 - BT IR E A A &S
"ETFRERE BT
“Electronic Trading services which enable the Client to give Electronic Trading
Services” Instructions and to obtain quotations and other information via
internet that can connect to a telecommunication network;
e PHIS ANEE - AilaB A BE AR E T
S KRS
“Password” means the Client’s password, used in conjunction with the Login
ID, to gain access to the Electronic Trading Services;
Mo thEE N RIS
“PRC” means the People's Republic of China ;
"EBEFRSEEY EESE e ’
“SEC” means the U.S. Securities & Exchange Commission;
BEEELEDE ST & (3 HERE) R 1 il rivs
"EF p=g
“Securities” has the meaning assigned to it in Schedule 1 of the Securities and
Futures Ordinance, Chapter 571;
o T EEAB G HMARAE  GEHERE - ZE AL RS
- HES - G0F - O ZE 4 S E AR
“SEHK”

means The Stock Exchange of Hong Kong Limited and includes its
successors, assigns and any resulting or surviving entity into or
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with which it may consolidate, amalgamate or merge;
" BREEE LR TEE A S A TS EATA IR A =]
“SEOCH” means the SEHK Options Clearing House Limited;
TR EEESF MNEERREZ A
“SFC” means the Securities and Futures Commission of Hong Kong;
—fRIME Z*T% MEMEEUTA TR - AR S IEE MR
R Earg
MR pE e, | S LT REE PN TERERS AR

“Structured Products”

structured products are usually embedded with derivatives. Some
structured products are listed on the stock exchange, such as
derivative warrants and callable bull/bear contracts.

"R

“Transactions”

fEREA - 200 - 8~ STREUEAM T R B R B E A T
AR S - B (EARRRY) ”“"‘fﬁﬁ * et
ANBGEERT - DURARBR SR A e TR AR 5

means any transactions concerning the purchase, subscription, sale,
exchange or other disposal of and dealings in any and all kinds of
Securities on any Exchange including (but not limited to) safe-
keeping of securities and the provision of nominee or custodian
service therefor and other transactions effected under or pursuant to
this Agreement.

2. REHHVFREECAHERE - K2 5 EREfEE A tsl - s
BEA - ALE -~ BEEAFEREEEIEEZAA - BHEEERSE - B HREL

H] 0 JLZIRZ -

Words denoting the singular shall include the plural and vice versa, reference to one
gender shall include all genders and words denoting person, the Client and the Companies
shall include a natural person, firm or a sole proprietorship, partnership, syndicate and
corporation and vice versa.

A fht i i T A S R AR IAERE Y S 2 SR P -

This Agreement shall apply to all Transactions and Accounts in connection with the
General Terms and Conditions.
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L. —fefRsk B AR CERARSEERER)

General Terms and Conditions (for All Types of Clients)

Kipae LN 207 BE R A&y H B 5T
THIS AGREEMENT is made on the date stated in the Account Opening Form between:

(D

2)

€)

TR ARAE - B eI A E - RIS EMAL HEFEFR
TatE T 88 SR EARE 16 1 1601-07 = - Wi SRR (G875 KINERRG]) &3k
TR —8 (B 5) ~F28H GHEERS) KENE (iEERER LS
R ZHETEEHVEAE (FHR4ESE - BLN458) ~ BT H 28 (4R5k
02128) K HIxCFr £ B (HKATS {55; :SBK) @ 2

Silverbricks Securities Companies Limited, a company incorporated in Hong Kong with
its principal place of business at Rooms 1601-07, 16/F, Nan Fung Tower, 88 Connaught
Road Central, Central, Hong Kong and a corporation licensed for Type 1 (dealing in
securities), Type 2 (dealing in futures contracts) and Type 6 (advising on corporate
finance) regulated activities under the Securities and Futures Ordinance with CE no.
BLN458 and the exchange participants of the SEHK (No.: 02128 ) and the HKFE
(HKATS Customer Code :SBK); or

TLEREEEARAE » B RN AE » HE SR A EE
IR T 88 SRR AIE 16 1 1601-07 = > il BiffE (B4 K HAEMRE]) e
FRHETTESE VUM (s rsie iR KRV (IRt EEEHE) 2R E/SEHAR
(FROLgmaE - BNJ665) K

Silverbricks Asset Management Companies Limited, a company incorporated in Hong
Kong with its principal place of business at Rooms 1601-07, 16/F, Nan Fung Tower, 88
Connaught Road Central, Central, Hong Kong and a corporation licensed for Type 4
(advising on securities) and Type 9 (asset management) regulated activities under the
Securities and Futures Ordinance with CE no. BNJ665; and

EETT (TR A EEREAT RS THEA L ) o HAAR - sk AH
BRI B F RIS T -

The party whose name, address and details are set out in the Account Opening Form
(the “Client” or as the term used in the Account Opening Form "Applicant").
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BN
WHEREAS:

1. #ZRE Authority

1.1.

1.2.

1.3.

wE (MEEBERF) PR TR T AR N ERE T A X S IR B 75
TREFF - RAEREFEFZUIRE K EEREHBRI T A TR T (BEAR
) o FTAEBESUENITE R R P B AR THERIERTT - FREREEARLS
AR ERE N LOHERITSE - BERIEF UE BN S SR
The Client (in the case of a corporation) authorizes the Authorized Persons to represent
the Client in all matters in relation to all Transactions with the Companies and to sign
on the Client’s behalf all agreements and documents relating to the Account and its
operation, including this Agreement. All such documents and Instructions shall be
absolutely and conclusively binding on the Client. The Client agrees that the Companies
are entitled to act on the Instructions of the Authorized Persons until the Client notifies
the Companies in writing that the authorisation has been revoked or varied.

WREF (WRBEAEF) AEREEREANL  IEFHRESRHEERRI - 8
FELUA N B 7 B 2 HAS TR A BlE S IE A s F A e MU D Y 2=
XA - BREIEALNEAEBERE N LERTS B35 P UEEBERA
N E IS B E T Ry 1k -

If the Client (in the case of an individual) wishes to appoint Authorized Persons, the
Client shall in addition to completing the Account Opening Form, furnish to the
Companies a duly executed power of attorney or other similar instrument of
appointment in a form prescribed by or acceptable to the Companies. The Client agrees
that the Companies are entitled to act on the Instructions of the Authorized Person until
the Client notifies the Companies in writing that the power of attorney has been revoked
or varied.

B PR ’%Jﬁ%ﬁﬁﬁiﬁéﬁ%ééﬁ— KAEEARZHIIBIT ~ &5
BT H%ﬂ?&ﬁ HNE ~ FEE RS EAM S = AR IR P EURE F A AL
ST By ~ 178 Bﬁét&*x%@%%ﬁ’%ﬁﬁ%ﬂ%ﬁi YN, WK%%}E
ETNZ SN EEMERIERE - AAFINGEE S SNEFIEEST ~ FIE -
EAEEHRIRIEEE -

The Client acknowledges and agrees that the Client retains full responsibility for all
Transactions and the Companies are responsible only for the execution, clearing, and
carrying of Transactions and has no responsibility or obligation regarding any conduct,
action, representation or statement of any introducing firm, investment advisor or other
third party in connection with the Account or any Transaction therein. The Companies
are not responsible to the Client with respect to the suitability of the Transaction. Nor

10
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1.4.

1.5.

1.6.

are the Companies responsible for the profitability, tax, legal or accounting
consequences of any Transactions.

HANE] » AAFEESE - SRIE - (B B iRt w S ReiEr (o
se o EEDREERE) o EMRS2E R ABEGET I SV EN SR EEH® - F &
WA AL (LA e (R 5 i 1 HL A (A \_]ﬂﬁitfffjﬁaé%fﬁtﬁiizﬁﬁ%ﬂﬁiﬂﬁﬁ

Any incidental advice or information provided by the Companies, its directors, officers,
employees or account executives, whether or not solicited, are for information only and
shall not constitute an offer to enter into a transaction, or an investment
recommendation. The Client declares that it shall at all times makes its own judgments
on any Transactions independently and without reliance on the Companies.

P IRIEAN TR AL B A R R SR R ST S - B
e iR B AR IR LU T TR2 A 5 R G BRI 2 5 P B E SRLFfT
FHIARAL - W@%VLEX%’I%%ﬁEﬁ@%ﬁO

The Client authorizes the Companies to instruct such Correspondent Agent/ Account
Executive as the Companies may in its absolute discretion select to execute
Transactions and acknowledges that the terms of business of such Correspondent
Agent/ Account Executive and the rules of any Exchange and Clearing House on and
through which such Transactions are executed and settled shall apply to such
Transactions and shall be binding on the Client.

BERAEMHEN ZRE - AT i HE@HTIEHE - BERMEM g (HAR
PHEIRRD K/ siERE m = = Rt AR #0H N EREATA RS - AN E]
N S R S R o = S = X N e R - e B = e O S Dl b
T RFTEA BRI EMRRAETE FEE -

Notwithstanding anything to the contrary, the Companies may, in its absolute discretion,
decline to accept any authorizations without giving any reason and/or refuse to provide
any or all of its services under the Agreement to the Client. The Companies shall not be
liable to the Client for any loss whatsoever arising out of or in connection with its not
accepting or acting on such Instruction or omitting to give notice of the non-acceptance
of any Instruction, and the aforementioned refusal.

11
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2. & ~ WEFIF S Commissions, Charges and Interest

2.1

2.2

23

24

AR S - N EE 5 ERR S A RRA LS ER (SRR
HEZF) ~ XBATEEREABUHI AT A BRI EE - &L - ETeh - T H
M~ EE - FIE AR ASGEEE NEH - AL E AR FLE R (i BT
B -

On all Transactions, the Companies are authorized to deduct the Companies’
commissions and charges in connection with any Transactions effected for the Client
(as notified to the Client from time to time), all applicable levies imposed by the
Exchange or Clearing House, brokerage, stamp duty, bank charges, transfer fees,
interest and nominee or custodial expenses, immediately when due.

KAEVERERIEFNTE &S - DUAE PBEHERE PR EINE &S - 7
A—EEZHE (G827 SHHERRG) Pt e ed nlih Btk - Siiiig (85 e
fB&fl) 5517 eaTHy i R B o

The Companies shall be entitled to deposit all monies held in the Account and all
monies received for or on the account of the Client into one or more trust account(s) at
one or more authorized financial institution(s) as defined in the Securities and Futures
Ordinance or as otherwise permitted by the Securities and Futures Ordinance.

Z P RBHAN BB R P HIH A EA R - BIR PR TATE S RErEE (B
FE AR R EAN R R XA SRR ) ZAHHE - ZAEZEH E%*Jr ’ jﬁ
FEAE AR H & H B (& — REFEA A IR LSRRG SZ A o AR AILE
AIEENET R AR’ HIA S -

The Client shall pay interest on all debit balances on the Account (including any
amount otherwise owing to the Companies at any time) at such rates and on such other
terms as the Companies notifies the Client from time to time. Such interest shall accrue
on a day-to-day basis and shall be payable on the last day of each calendar month or
upon any demand being made by the Companies. Overdue interest shall be
compounded monthly and shall itself bear interest.

Z PR EE - ARG RERUR P AV E M ST R SUERUEMAE - ZF[E
BEARNF S B4R PRI AR G RUVIR P IR S > IR LA E]
e PRI P P ERZIHE A -

The Client acknowledges and agrees that it is not entitled to claim nor be paid any
interest on any credit balance on the Account. The Client agrees to pay any account
services fee that the Companies may charge for the maintenance of the Client’s
Account and hereby authorises the Companies to debit the Client’s Account for the
same.

12
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3. ¥5/~ Instructions

3.1.

3.2

3.3.

3.4.

3.5.

FrAfERERE S (BB A L) SHBGEEEELIOHE T > S EHE
DIA N BRIz iy Hof e ER 7 =08 i -

All Instructions shall be given by the Client (or its Authorized Person) orally either in
person or by telephone, or in writing or by such other means of communication as from
time to time accepted by the Companies.

FEHERRILEE > B (B ) B EIEE AN LB (eI AR AN E] 5%
t~ MAD B ESHEATEE BT MRREHIEATTE R - A AR m ] - 0%
FFEAYRT] - AwmienBE LR EHE P SRR

The Client acknowledges and agrees that any Instructions given or purported to be
given by any means to the Companies by the Client or by any Authorized Person and
which are acted on or relied on by the Companies shall at all times be irrevocable and
bind the Client, whether or not such Instructions are in fact given or authorized by the
Client. Under no circumstance the Companies have any duty to enquire or verify the
identity or authority of the person giving Instruction by any accepted means.

KANFEFEEEN MR ARG EH ST EREZ A T BRI A
+ o

The Client acknowledges that once an Instruction has been made it may not be possible
to cancel or change the Instruction.

AN ] AT H A R IR AR A PR B R E DL T BB E AR e SR
RE PG L2175 -

The Companies may, in its absolute discretion and without assigning any reason
therefore, refuse to act for the Client or its Authorized Person in any particular
Transactions.

AN F R B S — et 5 7R BT 5 e M B SR FE R AR LR I R HATRE
BRI TS5 B AT 5 2 A e BT AR E HI (T A B Al L S BN [E] - 25 i
oS [EIR AR FI A SRR R AE T AN F R 4 FH AR L e P AR U (AT
NEIERLE

The Companies are entitled to prescribe any cut-off time for receiving Instructions in
general or Instructions of any particular nature or type, which may differ from any usual
cut-off/trading time in any Market or prescribed by any Exchange or Clearing House.
The Client acknowledges and agrees that the Companies are not liable for any delay or
failure in effecting any Instruction which is received by the Companies after the
applicable cut-off time.

13
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4. X 5y Dealing Practices

4.1

4.2

4.3

44

FFPMEASE R R HAE Hi67R - AIRAETHRBH A 5 F s SR il g - 54
TR RIA S BIAYE REHEIRFIRGE SRR T JEHHR A E B EHUY -

Any day order for purchase or sale of Securities placed by the Client that has not been
executed before the close of business of the relevant Exchange or such later time as the
Client and the Companies may agree shall be deemed to have been cancelled
automatically.

FPHEARLN T AR AL SRV SRV E R E - B P IARN =
B ZFHE R - BURNEIEHAN = FUEIRVBIEE R - T &0 8T
B DUBS AR GBS S VIS REVEE - FPEE - R LUERHY
s A e DUl e At & HHENEE R VEE - AIEEBGEE DR - HigiE
RN R EERRIRR - mAERE PRI E -

The Client authorizes the Companies, at any time and at Companies’ absolute
discretion, for the purpose of obtaining a better execution price and/or reducing the
volume of Instructions, to consolidate and/or disaggregate the Client’s Instructions to
purchase and/or sell Securities on the Client’s behalf with similar Instructions received
from the Companies’ other Clients. The Client agrees that in the event of there being
insufficient Securities available to satisfy the purchase/sell orders so consolidated, the
number of Securities actually purchased/ sold shall be allocated to the relevant Clients
in the order in which those orders were received by the Companies.

FEMER > ENEM S TSRS RG] - DU & A an (AR Y R
R/ SRR AT E) - AT - REIEAAT - TR 5
(AEmPREABEAMM T ) GEFTT > RAFREE B BEFEE FHaERHEIEE
IRFFEIER T H R R R ) 3R T HETTGIRIT ) ITE PSR © MR ERA A EIR
REFERIVEMEAMR N - AAFREEBETEMER  AAFEMARR » &5
FEREZ AN ERETTIV A Gl 2 HATER -
The Client acknowledges that by reason of market conditions or physical restraints on
any Market and rapid changes in the prices of investment products and/or fluctuation in
currency exchange rates, on occasions and despite the reasonable endeavours of the
Companies, executing brokers or dealers (whether in Hong Kong or elsewhere), the
Companies may not be able to execute the Client's Instructions in full or at the specific
prices or time specified by the Client or "at best" or "at market". The Companies shall
not be liable if any Instruction is not performed in full due to market conditions or any
other cause beyond the Companies' control, and the Client shall accept and be bound by
dealings effected by the Companies.

FEIE FHAERARIAR B R S RAVAEIR T - AN A DIEE SIS - £ E S
WEESHIRPAR - RERITE PR CHEBLR? - HRALEBITA L SRR
TSI S > FPILIEEA BN S — % FHIRER] -

Subject to applicable laws and regulations and market requirements, the Companies
may in its absolute discretion determine the priority in the execution of its Clients’

14
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4.5

4.6

4.7

orders, having due regard to the sequence in which such orders were received, and the
Client shall not have any claim of priority to another Client in relation to the execution
of any order received by the Companies.

PrRSELIES  MBHER SN E > FRIFALEENE FRAR GG LT
DEEHE > GHIE FEEAN R BB A PR R - mAL S ST
SURHYRHE (BFEDUEHR DM EAMT SRS ) - SR A FIRAT ESUERGK
HFrAREA RN By HEIP ARy nl IS HIRE TS © 8 P AIRAESERAE R » JERLA
BEEBHHRKREE HRA L FRIERE -

Unless otherwise agreed, in respect of each Transactions, unless the Companies are
already holding cash or Securities on the Client’s behalf to settle the Transactions, the
Client shall pay the Companies cleared funds (including payment in a currency other
than Hong Kong dollars) or deliver to the Companies Securities which are fully paid
with valid and good title and in deliverable form by such time as the Companies has
notified the Client in relation to the Transactions. The Client shall be responsible to the
Companies for any losses and expenses resulting from the Client’s settlement failures.

FPRANEN T o % R A R E RS S SN ] WAL E]
TR A - 2 P HERY - AL EWERZ @R 2B > Z TR e AR
IR P B BRAE (L AT R P45 B P -

The Client shall immediately notify the Companies after payment of funds to the
Companies by delivering to the Companies written evidence of such payment. The
Client acknowledges that payment of funds to the Companies may not be accredited to
the Client’s Account or reflected in any account statements until such notification is
received by the Companies.

R P ELUE TTEA A BRI P T A R E VM S BT - B PR AL
LPUATT LA MY A G/ 52 sAERI 22 5 > INFHRH & Y TER ﬁ@]ﬁ%@lé’ﬂfﬁﬂﬂ
SRR R P H S BKIE - AL EEIT AR N HE TEhEer B
FIEETEM R RN LI AR AR EBIERE - DUESTTHY T R
[H o &P N EIEE FRMRF TR S E R R E AR EH - AN F]
PREF @ ETREA R RO RE - m] DUEAE R A8 R 2 25 P R Y B W A (£ 45
N

The Account shall be in Hong Kong dollars or such other currencies as the Companies
may agree from time to time with the Client. In the event that the Client instructs the
Companies to effect any Transactions in a currency other than Hong Kong dollars, any
profit or loss arising as a result of fluctuations in the exchange rate of the relevant
currencies will be for the account of the Client solely. Any conversion from one
currency into another required to be made for performing any action or step taken by
the Companies under this Agreement may be effected by the Companies in such
manner and at such time as it may in its absolute discretion decide. The Client
authorises the Companies to debit the Client’s Account for any expenses incurred in
effecting the currency conversion. The Companies reserves its absolute right and
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4.8

4.9

4.10

4.11

discretion at any time to refuse to accept any Instructions from the Client in relation to
currency conversion.

B LI SRR B THY AL R 5 Sy e i iR B AR BRSSP G A O R - T HAETT
R SRR R T+ HETTRIEAUN

LR GHI 5 R EEF A UNRBIE R E - ARUERWH - F FIRFARAE &
Sy N TR & - BIER P ARAREHRFGE T - AN EA R IR T RN iR By
FHEETEM R - DU R & - ET T = -

The Northbound trading executed by Shanghai-Hong Kong Stock Connect and Shenzhen-
Hong Kong Stock Connect are following the settlement cycle of the Shanghai Stock
Exchange and Shenzhen Stock Exchange respectively. The securities are settled on T day
while the payment would be settled on T+1 day.

The transaction and settlement of the securities in Northbound trading use RMB cash as
currency. On the payment settlement day, if there is no enough RMB cash in the client's
account, the Companies have the rights to conduct the currency exchange for the client at
the bank's real-time exchange rate to fulfil the payment settlement obligations although
the client does not instruct the exchange order.

FEERZ S F & FIRFAARE R RFETTHR SN HER » B FRER
HHBERIREIE T - AN S A REZ IR TR IR B P T B ik - DRk
FruH e AR ETSUEE -

In the US Stock trading, if there is no enough USD cash in the client's account to settle
the transaction fee, the Companies have the rights to conduct the currency exchange for
the client at the bank's real-time exchange rate to fulfil the payment settlement obligations
although the client does not instruct the exchange order.

PR F P EAN E 2 RV ERL S AR - i DA S T EER
ARSI T T LAECE: - sRDAHEAE T 520 AR » I HAE S A4 a0 - 4%k
B A AT RH RSN EMERSTE - $ER IS ek i B AN T E > AN E] Al e
FRERAEFRitZFHEmE R - BHBEFT -

The Client acknowledges that telephone calls or other forms of communication between
the Client and the Companies may be recorded or otherwise electronically monitored
without any warning messages and that the record may be used as final and conclusive
evidence of the Instructions in case of disputes. While such tapes will remain the property
of the Companies, the Companies will provide to the Clients on the Client’s request and
at the Client’s expense a copy of such tape.

AT - AN EEET R S EEhE U E P AN S 1TE » RIEAAE]
(TEARR SR EE T L M TR ) RHARFLEEASGHTE - B4
SEM - Rt - EEEANGESR ST ~ IR 5T~ BAEE -~ IS

Fit ~ SRS 3R T ~ TSX ~ EEFZ X A FTHIREEE S EE N IR B ieh - K
N ERHESE B AR — (SR B IR -

The Companies will act as the Client’s agent in effecting transactions pursuant to this

Agreement unless the Companies indicates (in the contract note for the relevant
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transaction or otherwise) that it is acting as principal. For the avoidance of doubt, in the
case in any trading of shares of Osaka Securities Exchange, New York Stock Exchange,
Shanghai-Hong Kong Stocks Connect, Singapore Exchange, Tokyo Stock Exchange,
TSX, Taiwan Stock Exchange and B shares in The People’s Republic of China, the
Companies will be maintaining an omnibus account with the Correspondent Agent /
Account Executive.

5. 7&7Z2 Short Selling

F PR SRS A N R EZETE R (B B R EE P E R A
HIRE A A AR ) -

The Client undertakes that it will not effect any short selling order (for example, an order
for sale of Securities to which the Client does not presently own or is entitled to only as a
result of borrowing these Securities) through the Companies.

6. F|251EZ Conflict of Interest

6.1

6.2

6.3

6.4

6.5

F PR - AN RHEE - S0 A e B R EE /AL T DL R
HARG B a A EET S -

The Client acknowledges and agrees that the Companies, its directors, officers or
employees and its Correspondent Agent/ Account Executive may trade on its/their own
account or on the account of an Associate.

KAFEERE (R /AN EEAERRE AR EHEMES) A - HE - A
EE TS - SUETTEE PSS HERE -

The Companies are authorized to buy, sell, hold or deal in any Securities or take the
opposite position to the Client’s order whether it is on the Companies’ own account or
on behalf of an Associate or its other Clients.

RN FIEE R P HE S ELEME PR C#EITEIR S -

The Companies are authorized to match the Client’s orders with those of other Clients.

AN EVERE R A A B B RS A B B NS R B L BB PR A ECEAt By
AR HEE IR TS

The Companies are authorized to effect Transactions in Securities where the
Companies or its Associate has a position in the Securities or is involved with those
Securities as underwriter, sponsor or otherwise.

FEARGRF AT EMEI T - AN SR B E RS E Ew - 280 -
AN EI LRI E BRI > HEORAE SR @28 HI AT S 5 T A PR
In any of the situations referred to in this Clause the Companies shall not be obliged to
account to the Client for any profits or benefits obtained. Nevertheless, the Companies
shall take reasonable steps to ensure that fair treatment for the Client in relation to any
transactions involving potential conflict of interest.
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7. 2 545 Client Identification

7.1

7.2

7.3

MRFFRHEEFEAN (Rt REfEREt) EITEBRSAT EisEZs 1kl 1T
A TENRS » AamRE NS EELZEE NS BLHETE ETEERATS
FPRILERE - AL EUER A& AR E R AN TR S - NI —E
HH -

If the Client effects Transactions in Securities listed on the SEHK or in derivatives
related thereto for the account of clients, whether on a discretionary or non-discretionary
basis, and whether as agent or by entering into matching transactions as principal with
its clients, the Client hereby agrees that, in relation to any Transaction where the
Companies has received an enquiry from the Hong Kong regulators, the following
provisions shall apply.

R SCVRRIR T B FHEWEIA A ERVEOR (s ZRIEY &R E R A R
Brageets ) I JEILEI SRS B & H S H B A B HIE R HI(E A\ BCE RS DR
Z X NS B AN GREFATAD 054 - #iilk ~ BEENBRE L - B
BIEZ KRNI ST E=T (RN ETEEA S ERA ) NS
7y ~ Hrhik ~ BRSNS A BRI L E] -

Subject as provided below, the Client shall, immediately upon request by the Companies,
inform the Companies of the identity, address, occupation and contact details of the
person or entity (legal or otherwise) responsible for originating the instruction in relation
to a Transaction and (so far as known to the Client) of the person with the ultimate
beneficial interests in the Transactions. The Client shall also inform the Companies of
the identity, address, occupation and contact details of any third party (if different from
the client/ ultimate beneficiary) who originated the Transactions.

WREFRIBEZZEALT N AS N Bz Z st N\IVERI EBITE - HE I
B (X5 9RHETH) %A LIS « #illk - BEEMRE AR - AlE
7 ERfERR.

If the Client is aware that its client is acting as intermediary for its underlying clients,
and the Client does not know the identity, address, occupation and contact details of the
underlying client for whom the Transactions was effected, the Client confirms that:

() HFFPFOMHEALEAERLH  BEFAEEARE KL RIAEEZ

sE N HUS AR 7.1 1 7.2 RFTYIHAVE R e FE R TS
Y54

it has arrangements in place with its client which entitle the Client to obtain the
information set out in Clauses 7.1 and 7.2 from its client immediately upon
request or procure that it be so obtained; and

(i) AERDFEFAR S EZKE » & PR BRI R E TR S

NREEATEE 7.1 R0 7.2 GRARSIAVEDRL » AR EIHZSEANZEER
PRt B AR BT s e E M N bR FER -
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7.4

it will, on request from the Companies in relation to a Transaction, promptly request
the information set out in Clauses 7.1 and 7.2 from the client on whose Instructions
the Transactions was effected, and provide the information to the Hong Kong
regulators as soon as it has received the same from its client or procure that it be so
provided.

ROEEATRES 1L > A5 7 IRFTYIE RIRAR ©
The provisions of Clause 7 shall continue in effect notwithstanding the termination of
this Agreement.

8. {7 Confidentiality

8.1.

8.2.

NFEIRRIEFARRNERIRE - B e A FRBAEARKE PR B SR B E S HE
T BHEREZ E B ER H R S G ST B E E R (eI
EEE) LUESF A EREIRUE IR - DUGRHE M FE R0t 4 1
B 5 28 KGR S I B R B AT A L SR 3 T = A ] -

The Companies will keep information relating to the Account confidential but may be
obliged to provide any such information to the Exchange and the SFC or any other
regulatory authority (including overseas regulatory authorities) to comply with their
requirements or requests for information, and to the service provider(s) for online
account opening system and compliance system or any of the Companies’ branches or
Associates, without any consent from or notification to the Client.

FEEAFEFIMNE - AN EZEEREE [ L EANERE AR (AR AER
(AL BRBI1) - AN EIAERMEAERHE HRYBERAEAIE R A V&
JE R L L B S I 58 4 BH e 2 R B (il ARA PR B B A8 N\ B R SR
(RIAf RS V B)RIERRK - FFHA > AN ERIE AR BER K8 N ERHEE
AT RE FH A F AR RFHETA -
Where the Client is an individual, the Companies are subject to the Hong Kong Personal
Data (Privacy) Ordinance which regulates the use of personal data concerning
individuals. The Companies’ policies and practices relating to personal data are set out
in Part V to this Agreement and the Client acknowledges that it has read, understood
and accepted in full the provisions in the Companies' privacy policy and personal
information collection statement (Part V to this Agreement). The Client further
understands that the Companies' privacy policy and personal information collection
statement may be amended from time to time by the Companies.

9. HEEkPZiE Standing Authority

9.1

HREER (REERIER) DRI A TS E Y e T A A T R
SRUTH T

() (EHRME (FP5) S (EEEDIE 571 58 148 16) 5 R

(i) (HEHRIE (FPH0R) SIAL) (EAEDIE 571 T4 149 1) -
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9.2

9.3

The Client agrees to give such standing authority as required, and in such form as

specified by the Companies from time to time in connection with, but not limited to the

following:

(1) Securities and Futures (Client Securities) Rules (Section 148, Cap. 571 of the Laws
of Hong Kong); and

(i1) Securities and Futures (Client Money) Rules (Section 149, Cap. 571 of the Laws of
Hong Kong).

FEAR BN TR B P A TR AL I REA e DAY AT T > AR FR AR
SRR

(i) B %"%fﬁg‘rﬁ% oG 7x M R T & P A E TR B 2

(i) RHEFHFECEEFRH R B RE - 1E R Bt T AL SRV 75 Rl A

EIIZ[’

(i) RHEMFECEEFRNEAGER - DIBTT A EAR A ENERERS BT
K

(iv) LIRS0 & AN T AR B I (37 45 BT Bl S — S Rl e s i e 7
saor XA 1B R ERE T AL B S WG B I

Without prejudice to any rights or powers that may be exercised by the Companies

pursuant to the standing authority, the Companies may also, pursuant to such standing

authorities:

(1) apply any of the Client’s investment products or the charged assets pursuant to a
securities borrowing and lending agreement provided to the Companies ;

(i1) deposit any of the charged assets with an authorized financial institution as
collateral for financial accommodation provided to the Companies;

(111) deposit any of the charged assets to HKSCC for the performance and settlement of
the Companies’ clearing obligations and liabilities; and

(iv) deposit any the charged assets with a Clearing House, or another intermediary
licensed or registered for Dealing in Securities in Hong Kong or elsewhere, as
collateral for the discharge and satisfaction of the Companies’ settlement obligation
and liabilities.

R PR AN F] R B PAE B R EFF A A O — (22 (B B L AR P A HY

O (BEfERFFAILIRE R AL FRRIRMELE Z AR - BIRFEER
5‘)% (fE7 G (FFERIR) MR fEBERNBEIL R TEE & PR Y
TR F - SAER BEE N IL R EFF LR E R PRI IR S -

Standing Authority covers money held or received by the Companies in Hong Kong
(including any interest derived from the holding of the money which does not belong to
the Companies) in one or more segregated account(s) on the Client’s behalf. Segregated
account(s) include any account(s) designated as client account(s) established and
maintained in Hong Kong in accordance with the Securities and Futures (Client Money)
Rules or account(s) designated as client account(s) established and maintained outside
Hong Kong.
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9.5

9.6

9.7

& P R SRHE T BER Z FOE S 81 FIR E PR A EIIRE R 5
R EE D] RN = e AN RS &K N &t INN SR a
HRIBINEFEINE R 5B & B & A BIINE RSN E A S < S B B 1Y
HOR (an#E A )

The Client agrees the Companies to pay/transfer/maintain any sum of Monies to the
Client’ s securities account held with the Companies, any Hong Kong/overseas broker(s)
and/or Hong Kong/overseas clearing firm(s) and their successors and assigns for the
purpose of executing the Hong Kong/overseas securities and futures transactions for the
client or meeting the settlement or margin requirement (if applicable) of the client’ s
Hong Kong/ overseas securities and futures transactions;

Eax B H Z HREAER - PR REHARI - AN GRS
12 f#H - BHHEFRERAES  AIERRGNAEH - FRIEREZFFLUERP
A IAHERE A - DA s — Gl H—EAR

A standing authority is effective on the date it is given. The Client’s authority must
specify the period for which it is current and be limited to not more than 12 months. If
the Client is a Professional Investor, these restrictions do not apply, and any standing
authority, once given, will remain in effect unless and until it is specifically revoked in
writing by the Client.

FERAEMEARFENEEIERL T - FEEHEAPR 5 (885 RS AL
FRLIE] S S

On condition that there are no standing liabilities, the Client may revoke a standing
authority by giving not less than 5 business days prior notice to the Companies.

RN ERAE i Emai 2/ 14 Rl AEaE#ENE = - diARRIER PR e i e
TP e R AR S A3 FIRZ o S R e i 1 Ry HEAH (R R R (PR (118 B B 430
@A -

% FARAFIE e H I L OR T - AN SRz i JEm H BHTR Y 1
BN R IR ES TE S -

The Companies will send a written notice to the Client at least 14 days before the
expiration of a standing authority stating that unless the Client objects, the standing
authority shall be deemed to have been renewed on the same terms and conditions as
specified in the standing authority for 12 months.

If the Client does not revoke the authorization before the date of expiry, the Companies
shall give a written confirmation of the renewal of the standing authority to the Client
within 1 week after the date of expiry.

10. P E SRl R M ERE FUCERYREYE Amounts Receivable In Respect Of

Purchase Of and Subscription for Securities

FRERE GEnRE (MEEF) R (FEAMSE STINE) 5 212 K5
21Q2A) - AT A A ]
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The Client hereby irrevocably authorizes the Companies, pursuant to Section 21(2) and
Section 21(2A) of the Securities and Futures (Financial Resources) Rules (Cap. 571N), to:

10.1

10.2

10.3

g/ RGN P Set-off Authorization

i PR T EIREA ) TR E E R R A A AV B R E A ROH o R Bl A
AE > AN E] [ P ECT RIS BR B F m A A S RE (T R S 3R S -

Set off, on a client-by-client basis, any amount receivable by the Companies from the
Client against any amount payable by the Companies to the Client, where such amounts
arise from the Client’s purchase and sale of securities on a cash-against-delivery basis.

i B S5t Authorization to Dispose of Securities

FaBE PR E E AR AL ST S8 mE SR A LR
FERAERETRE S -

Dispose of or realize any securities held for the Client for the purpose of settling any
amount payable by the Client to the Companies in relation to such securities transactions.

i NPT R AP EA 2 = Application to All Authorizing Clients

FZPMERLER - AN IR 21Q)FRIFLAVERE - KHE5S 21QA)FRIVEDK > H
MR FTAECiREE FlE m RN E = -

The Client acknowledges and agrees that the Companies’ election under Section 21(2)

shall apply to all clients who have provided such written authorization, as required under
Section 21(2A).

& PR ILIRRAE Y ERRIE > 58 =B HAEROT -

The Client confirms that this authorization is granted voluntarily and with full understanding
of its effect.

11. BHRERIEE Safekeeping and Disposal of Securities

11.1

11.2

FFEREANFREFHEAN  REFRIEFTERS - FFEE - REX
NEBEFEEE - A GRAEREM R P — S EATE R E &7 LIEE
A &~ BRI B - S IHEA R R EE -

The Client appoints the Companies to act as custodian for the Client to provide custody
of Client’s Securities. The Client agrees not to pledge, charge, sell, grant an option or
otherwise deal in any Securities or money forming part of any Account without the prior
written consent of the Companies.

HR AN FEEEBEREPREMFANERE S - KX 2R ERERAE
ETU RS

Any Securities held in Hong Kong by the Companies for safekeeping on behalf of the
Client may, at the Companies’ sole discretion:

() COBTEES) MEPNAERAATRA ANLEETER | K
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(i)

(in the case of registrable Securities) be registered in the name of the Client or
in the name of the Companies’ nominee; or

D2z R E T RUE (Ga2r SRERRET) FritEmy=e il 5 ins -~ /2o
RE ANBS — SR G TR X S50 AEE BRIV B IR
o MR F e E REIR P EE PR FHVEILRF -

be deposited in safe custody in a segregated account which is designated as a
trust account or client account with an authorized financial institution as defined
in the Securities and Futures Ordinance, an approved custodian or another
intermediary licensed by the SFC for dealing in securities in each case in Hong
Kong.

L3 EARNEHEARGRRF AR FL2NE » NAFIAS EESIEE (eEAL TR ENIR
A NEGEEE A

Where Securities are held by the Companies for safekeeping pursuant to this Clause, the

Companies shall itself, or shall procure any nominee or custodian appointed by it to:

(1)

(i)

% s e AR YA e B S B U s W R R BB A PR - B Py
KIERARIRGTER - REFENALSREALNFTNZTEARTA
1~ BERARHER S EEN 80 FFARERNRZTERE
EHIHZIGER - Bl PRE (5 EFr e BOVELBIMHEE - RS LR
SRR EHMIP RS - & P2 AERUEEREAEIET - BI%EE
RAEA N FRE P ERE RHER SRS K

collect and credit any dividends or other benefits arising in respect of such
Securities to the Account or make payment to the Client as agreed with the
Client. Where the Securities form part of a larger holding of identical Securities
held for the Companies’ clients, the Client is entitled to the same share of the
benefits arising on the holding as the Client’s share of the total holding. Where
the dividend is distributed either in the form of cash dividend or other forms, the
Companies are authorized to elect and receive on behalf of the Client the cash
dividend in the absence of contrary prior written Instruction from the Client;
and

e FHTE R (ZHFERE R AL T ST - A E ] DUE L2
HE) o AT RAEE SR AT A 8% 1 LS s e R SR A S L R - (H
USRS AT (S T B AR AT E T e A - AT A B e A A
AN GEREE FHEEHIETAERTE S » BRIEREEARAT CUWEN T Bl
TERFTRRSUTHIRIOE -

comply with any directions, which would have to be timely given to the
Companies to enable it to make the necessary arrangements, from the Client as
to the exercise of any voting or other rights attaching to or conferring on such
Securities provided that if any payment or expense is required to be made or
incurred in connection with such exercise, neither the Companies nor its
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nominee shall be required to comply with any directions received from the
Client unless and until it receives all amounts necessary to fund such exercise.

114 AN E] e B A NI ft e n & 2 S BB HAE R P i I B s U Py 77 e &

MEREE S » B AER PR AL SRR & PR FEREE - AP0y
B -
The Companies and its nominee are not bound to redeliver to the Client the identical
Securities received from or for the Client but may redeliver to the Client, at the office of
the Companies at which the Account is kept, Securities of like quantity, type and
description.

115 RN FEIRRIBA R Ry P ORE HIRE SR e P B R IE BT ATEE N AL =R
FrA > A \TKfﬁ%}ﬁl&tﬂﬁﬁﬁﬂ’ﬂﬂﬁaé’ﬁﬂﬁzﬁdﬁ {EEET 0 FRIRE

HBRRIAEEFEESHANFRETEBWEAT HEHT M ERESAEENNE -

Securities held by the Companies for safekeeping pursuant to this Clause are held by the
Companies at the sole risk of the Client and the Companies shall not be responsible for or
liable in respect of any loss or damage suffered by the Client in connection hereof unless
such loss or damage has been caused as a direct consequence of (and proven to be so)
wilful default or fraud on the part of the Companies.

12. EBZJZE(F Events of Default

121 B NYISEAIRE RS

Any one of the following events shall constitute an Event of Default:

(i) AN EHFRHERSAEREIHER - & PRI A H#E MEA B SRS
E] B E A B TR EANOH ~ BORAAR N FIR A A MM
(A3 > BEERFAD TS ARG N

the Client’s failure to pay any deposits or any other sums payable to the
Companies or its Associates or submit to the Companies any documents or
deliver any Securities to the Companies hereunder, when being called upon to do
so or on due date;

(i) FFREERITARIAGR > BT AR E AR BN S
BRTHEATIT R ~ ARAAIRRET

default by the Client in the due performance of any of the terms of this
Agreement and the observance of any by-laws, rules and regulations of Hong
Kong Regulators and/or appropriate Clearing House;

(i) FFEWAHFEESCEE - M HFE PR LCUAREARE  &F
(AR EAZ ) RUEEE P S 7AFE RS I H BT T Ry RE T s A
o F P IIEGR T RIS - ST HEHAMARBERE C FFEE
iy e BT An] ST o ) A A B HE Y AT An] Rt 5 OR 8 7 3088 e R B B

1

=3
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(iv)

V)

the filing of a petition in bankruptcy, winding up or the commencement of other
analogous proceedings against the Client; the death of the Client (being an
individual) or the Client is judicially declared insane or incompetent or of
unsound mind; the levy or enforcement of any attachment, execution or other
process against the Client; any representations or warranty made by the Client to
the Companies in this Agreement or in any document being or becoming
incorrect or misleading;

#ZF (BARAFEFHEBAFEEF) il AL fR e mEEE
R ESR G E S B SR - il &EEREEA eI K
TEH 5 K

any consent, authorization or board resolution required by the Client (being a
corporation or a partnership) to enter into this Agreement being wholly or partly
revoked, suspended, terminated or ceasing to remain in full force and effect; and

AN T E RIS Ry G & S AN B A T T T RE A (o HA
EEE

the occurrence of any other events which, in the sole opinion of the
Companies, might jeopardise any of its rights under this Agreement.

122 SRS A EAEMN - KA ERERAE P B PRI N TE M EE AL
FIHE P AT RE A 2 E
If an Event of Default occurs, without prejudice to any other rights or remedies that the
Companies may have against the Client and without further notice to the Client, the
Companies shall be entitled to:

(@)

(i)

(iii)

B REESAE RIR S

immediately freeze or close the Account;

AR 2B B ERM D BUM (T 5 A R 5E peHITE SRR = =
TERVERHAAGE © SERALNFNEF ZEEARFTE G4 » R akrEE
B GEASE BE PR SECHERR S &5 A& P
(EIRSI=g

terminate all or any part of this Agreement; terminate all or any part of this
Agreement; cancel any or all outstanding orders or any other commitments made
on behalf of the Client; close out any or all contracts between the Companies and
the Client, cover any short position of the Client through the purchase of Securities
on the relevant Exchange(s) or liquidate any long positions of the Client through
the sale of Securities on the relevant Exchange(s);

e BEANE Ry PR E P RANE AT AR - R E S IR ATE K
THLLR 2 P HEAT IR S U B B KA A E] R e A SRR EREE - BAEA
NEEEER I ER PR FWNATA SRR IR E - e E R EE IR
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(iv)

M EERIFTA R E & A RIFT A A ~ B ~ TAERE AR S - B
ENTERL ~ & peafacfls © &

dispose of any or all Securities held for or on behalf of the Client and to apply the
proceeds thereof and any cash deposit(s) to settle all outstanding balances owing to
the Companies or its Associates including all costs, charges, legal fees and
expenses including stamp duty, commission and brokerage properly incurred by
the Companies in transferring or selling all or any of the Securities or properties in
the Account or in perfecting title thereto; borrow or buy any Securities required for
delivery in respect of any sale effected for the Client; and

MAEFETHIETE - S ASEE - SR EAER U BRI S
77 5 RARBIRECEE 15 k> &0 - BRENREE PEMEARR © DKk
AN E ] DA B R P 2 PR 3% F RO 2 (R e 3R (R R S R - LUE
TEFP R IR ENEEIZE -

borrow or buy any securities, including but not limited to required for delivery, in
respect of any sale effected for the Client; combine, consolidate and set-off any or
all accounts of the Client in accordance with Clause 15; and the Companies may
transfer any sum of Monies(including conversion between currencies) to and
between such account(s) to satisfy the Client’s obligations and liabilities.

12.3 MIRFAEENEN - F PRI IET 8 KON SR AR F R R R 2
HHIER - EIRBA R BT AR

All amounts due or owing by the Client to the Companies under this Agreement shall

become immediately due and payable if an Event of Default occurs. In the event of any
sale pursuant to this Clause:

(@)

(ii)

(iii)

WA B E A F & 25 7 DUE IS S S 5 B8 & SR B 4 B s E:
f[Enee s - AL EHZES R I E AR ERIEL (RamilEL) &8
the Companies shall not be responsible for any loss occasioned thereby howsoever
arising if the Companies has used reasonable endeavours to sell or dispose of the
Securities or any part thereof at the then available market price;

KN E A R 2R LLE R iS58 - BEAS IR = H
it N BB B 2 E BRI Eb (E8 27 - AR EANEAEL (KRR
WHEEAE) AT » IRIZERA A B SR A2 A SRR AI AR Y
R K

the Companies shall be entitled to keep for itself or sell or dispose of the Securities
or any part thereof at the available market price to any person at its sole discretion
without being in any way responsible for loss occasioned thereby howsoever
arising and without being accountable for any profit made by the Companies
and/or any of the Associates; and

R BRI R T R LS PR A FORR RS 4 » %P
IR AL FI SR R A -
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the Client agrees to pay to the Companies any deficiency if the net proceeds of sale
shall be insufficient to cover all the outstanding balances owing by the Client to
the Companies.

13. R AY4X 1E Termination of Agreement

13.1 Efa[—J5 HBAEA/DRY 3 (&SR HATE S — 3 A - eIy Ees

13.2

13.3

13.4

IEAR ok - AFRSEE T — eSS - AN wlt a] IL B (A

Either party may terminate this Agreement at any time by giving the other party no less
than 3 Business Days’ notice in writing. The Companies may also terminate this
Agreement with immediate effect upon the occurrence of any one or more of the
following events:

()  BFETARAFINIERIEIEGE A R (203 BRGNS ) RhnA
the withdrawal or non-renewal upon expiry (or when called upon to do so) of the
Client’s authorization to the Companies; or

()  FFREEEES 1L RATERRE - AEZEAREREREFIEEE A -
the withdrawal of the Client’s appointment of the Companies as the Client’s
custodian in Clause 11.1.

FEARRRER 0k > AP EAR DN FIRBE ARSI EATE TR S - A
R MIBE A TREE IR B PAEAT R S AL IR A s L AR P I T AT Bas AR
N EFTAE R R ILENE R EHESS - EE P A EAHEAER - AN R A
HAMEA RS ARSI R E P EES IR -

Upon termination of this Agreement under this Clause, all amounts due or owing by the
Client to the Companies under this Agreement and any Accounts established pursuant
hereto shall become immediately due and payable. The Companies shall cease to have any
obligations to purchase or sell Securities on behalf of the Client in accordance with the
provisions of this Agreement, notwithstanding any Instructions from the Client to the
contrary.

AipaedS 1By > ARNE A& ~ S - IE[E]  TBREAEA T AR B A B EE 5
75 DMBBE PSRN BINFTERER - BN T - BREEE 12.3 BRAVEE K #E ]
FREZIAHE -

Upon termination of this Agreement, the Companies may sell, realize, redeem, liquidate or
otherwise dispose of all or part of the Securities to satisfy all indebtedness of the Client to
the Companies, in which case, Clause 12.3 shall apply to any such sale.

ARNFEINEA TR E ~ S8~ B850 ~ JF R T AR ERTE G (L AR # 8
JEGSCAIRF © ESLTHIRREIII &S RAVFT A S8R0 - R HANE RET bR
5T FEMGEAR A TS HIER (AimE B ARVECEEERY  FRIFRYEEERIZR
M) 1& - BURATILSIR(E IR R - FrAlRFAVFEFGRE (05 EREGE
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13.5

13.6

o FrAAREHRBCRE BN S » EEALN SRA A RN E ST IERL
% - AR E R AIE A2 =8 E R -

Any net cash proceeds received by the Companies pursuant to a sale, realization,
redemption, liquidation or other disposal under this Clause shall be credited to the
Account and the net credit balance on the Account (if any) shall be returned to the Client,
after first deducting or providing for all monies and sums due or owing and other
outstanding liabilities accrued or accruing due to the Companies (whether actual or
contingent, present or future or otherwise). All Securities not realized or disposed of
together with any relevant documents of title in the Companies’ possession shall be
delivered to the Client at the Client's sole risk and expense.

FRIBEA R - AT AR ETROER - AERIREFAEE RS - FFEEIL
RIIE A SIS A S R ez IR P E DT 8REENVRCHE - SOIIA LN SRS E SRR
H o LR AN F E @S PN ETREE RN S EE 2B ERZ A
H (N EEMHAAZ A& ) -

If a debit balance on the Account exists after application of the cash proceeds and
deduction of any sums pursuant to this Clause, the Client shall immediately pay to the
Companies an amount equal to such debit balance together with the Companies’ cost of
funding such amount as notified to the Client by the Companies up to the date of actual
receipt of full payment by the Companies (after as well as before any judgement).

R AR EHEFTER - AN B g — (R HBINETS (AL SR EAEHRITE
FEDRTE ) EAERA H B (AL EHREABETVISHERAE ) B GRERET NG
it -

The Companies may effect such currency conversions as are necessary for the purposes of
this Clause in each case at the spot rate of exchange (as determined by the Companies in
its absolute discretion) prevailing in the relevant foreign exchange market (as determined
by the Companies in its absolute discretion) on the relevant date.

14. E{EFFE{E Liability and Indemnity

14.1 AN FEFF UGS TEETE P& AN ERZHARIRE S

HFE R © B > AAFEHE[MESE - S8E - EESRAEAN (BIFE&EE
&I SA 2 B A — NRYERER T R eREBUE R EATIE R ) A PR
NEREZEERER - BHSEEEFAEEMEE (MREadER - RIERE
R HMEE)

The Companies will use all reasonable endeavours to comply with and carry out
Instructions given by the Client and accepted by the Companies concerning the
Account or Transactions but neither the Companies nor any of its directors, officers,
employees or agents (save where it has been established that they or any of them have
acted fraudulently or in wilful default) shall have any liability whatsoever (whether in
contract, tort or otherwise) for any loss, expenses or damages suffered by the Client as a
result of:
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(ii)

(ii1)

(iv)

V)

TR A HIHESCA IR B¢
any inability, failure or delay on the part of the Companies to comply with or carry
out any such Instruction or any ambiguity or defect in any such Instruction; or

AN FEEFITREEHEE P HAIETE R - Awiie e S EREIA LT
ST 2 A F SR E IR ES - S A -~ (B 52U AFTREHAE
it « Eaie B A% 5 5

the Companies in good faith acting or relying on any Instruction given by the
Client, whether or not such Instruction was given following any incidental
recommendation, advice or opinion given by the Companies or any Associate or
by any of its or their directors, officers, employees or agents; or

AN FREA I EE AT REFERIHY R N EE A SR B T HAE AT H THYE L -
B ET B BB E IR IRE] ~ (3SR (BEEARATERT ) HIRBHRAZE
E - HE IR e e i i L R SR s - EIEE At A RR
TECEMH ISR TE) ~ (LI AT ~ ERAT ~ SR/ s A £
REEEITHFET © =

the Companies failing to perform its obligations hereunder by reason of any cause
beyond its control, including any governmental or regulatory restriction, closure of
or ruling by any Exchange (or any division thereof), suspension of trading,
breakdown or failure of transmission or communication or computer facilities,
postal or other strikes or similar industrial action, or the failure of any Exchange,
Clearing House, Correspondent Agent/ Account Executive or other person to
perform its obligations; or

BRI ZFr ~ $55FT ~ SRR QB AR a0 s A = IR JR A B AR EE A L
E DA P RBRENA L G HIFEESAE M - BoRBEETTET AR & 48U E
(EIEZE = SRy = SR (2R (1Y I o b )= P 0 S N - 22 e M b B
HRANEFERR > AR LlEIE NS P AR SETE S 2
any Exchange, Clearing House, Correspondent Agent/ Account Executive or other
person ceasing for any reason to recognize the existence or validity of
Transactions entered into by the Companies on behalf of the Client, or failing to
perform or close out any such contract provided always that such cessation or
failure shall not affect the Client’s obligations hereunder in respect of any such
contracts or other obligations or liabilities of the Client arising therefrom; or

BT AT B TR T S B tHAV TR R i s e ~ AR - B TR
(e L R A0 B PR I 0 B LAt R N X e (o st S (e~ 74
TERSAIPIRIER R ~ RERERT ~ ENE S LB - B AR EE E s i (o
AR Ry BRSO i B R Y A S BE S B FE AR AR SR B B R P HAMAH R 3%
ffr ~ St s IR RIS ~ PRI A R RS -
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the mis-understanding or mis-interpretation of any Instruction given or placed
verbally or electronically, or delays or errors in transmission owing to electronic
traffic congestion or any other causes, or any mechanical failure, malfunction,
suspension or termination of the continued operation or unavailability,
mechanical failure or inadequacy of the Companies’ telephone or
telecommunication system or installation in connection with the receipt and
processing of Instructions transmitted by telecommunication devices and all
other related equipment, facilities and services.

142 FFEE > HRER S5 REAVSEIR S AR > BN SR A SRR R

HUTENMEZHY - & FEE AR RS ER > HEALNE ~ H
forE A EIRE G REALL R MR E SR - S0 E - REMAEEA (4 T2
EA L) PR iR 52 e AR EMERL ~ B - RE - HiE
BB (BVEREN) - BEEALEFEBEE FEMA AL ERES SRS
HNHIARMA R 2 Boafed ~ G TN SIEARRZE MY ~ SR EEE
HARARERA AL PR aHEEREMER - DN ZEHEER ST
/BREEERTRA L E U ETRR > FF R R E 2 E AP e HE S H—H
FEfSHE -
The Client agrees to fully indemnify and keep indemnified the Companies and its
Associates and its Correspondent Agent/ Account Executive and their directors,
officers, employees and agents (collectively, “Indemnified Persons”) against any loss,
cost, claim, liability or expense, including legal fees, that may be suffered or incurred
by any and/or all of the Indemnified Persons, arising out of or in connection with any
Transactions, or otherwise arising out of any action or omission by the Companies in
accordance with the terms of this Agreement, or arising out of any breach by the
Client of any of its obligations under this Agreement, including any costs reasonably
incurred by the Companies in collecting any debts due to the Companies or any
unpaid deficiency in the Account, in enforcing the rights of the Companies hereunder
or in connection with the closure of the Account, and any penalty charged as a result
of any Transaction to the Companies by any Exchange and/or Clearing House.

15. lREHYIESS ~ B NISHF Set-Off, Lien and Combination of Accounts

15.1. FEMFAIR AL SR A SR s A 1 — A BAE ~ SRS RE SR (DR
M HAEAZE LIERN BRI T AAENEARERFAEE RN - FFNATE
sor  JEUGIOH ~ Be R HANM E (B P EASER M ALERA) - B52—1H
DIANE] B2 N — R EREFTARIR - 1 BfrEIErR - RSB T % Bk
HAGHS (B ~ B P AN E R EBE AT A FIITE RS -

In addition and without prejudice to any general liens, rights of set-off or other similar
rights to which the Companies may be entitled under law or this Agreement, all
Securities, receivables, monies and other property of the Client (held by the Client
either individually or jointly with others) held by or in the possession of the Companies
at any time shall be subject to a general lien in favour of the Companies as continuing
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security to offset and discharge all of the Client’s obligations, arising from Transactions
or otherwise, to the Companies and its Associates.

15.2. {F B AN SIS AR A et 58 1Y — i B B s L S (LR A B DR - 1t

HAEAZE LARERN B T ARE BASSE BHE M E A S AEA
AREE LI g AR BRI FHIE T - B3 FAEAR L E] S EAE = X =B
WAERBRFE PRUETE T8 (05 (NmEaE P EAREAE i AIL[E
WA ) GaOrsEEs > DUREE ~ 1Bk - THIOOREE K BERSE[Z FAR P v E
& s EcH i E - DUBTTH PEA L SEEABE AT © EHEE
T NamE LR - BEHENELEE ArVEEER - BEARREMTRY - AR
SRRy FEEDRIERVEERIRIEY - A iE LR BN E LR G LR E M
AR FHEE R EE T EAL -

In addition and without prejudice to any general liens or other similar rights which the
Companies may be entitled under law or this Agreement, the Companies for itself or as
agent for any of its Associates is entitled, at any time and without notice to the Client, to
combine or consolidate any balances standing to the credit of any of the Account of the
Client, if any, whatsoever and whether individually or jointly with others, established
with the Companies or any of its Associates and set off, debit, withhold and/or transfer
any monies, Securities or other property in any such Account in or towards satisfaction
of any of the obligations, indebtedness or liabilities of the Client owed to the
Companies or any of its Associates, whether such obligations, indebtedness and
liabilities are actual or contingent, primary or collateral, secured or unsecured, or joint
or several, and whether or not such obligations and liabilities arise from the purchase
and sale of Securities by the Client on a cash-against-delivery basis.

- FEAPRAFNEAE LA 3 — A RKEVATTE T > AN I RIBE AUAG] ~ AR

B FEA S AR IEI N EEAIRF RS A S H T H AR = 2 R ]
i -

Without limiting or modifying the general provisions of this Agreement, the Companies
may, without notice, transfer any assets between any Accounts and any other accounts
of its Associates in accordance with and pursuant to applicable laws, rules and
regulations.
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16. £ EFEFIE(E, & =& N\ Joint and Several Liability/ Successors

16.1

CEIRIEE RV 3V SPNe wE 1545

Where the Client comprises two or more individuals:

(@)

(ii)

(111)

(iv)

V)

TF— NI T RARE A B L IR = 8 A S FERE A
each such individual shall be jointly and severally liable for all obligations under
this Agreement and the Accounts established pursuant hereto;

BRIFTERA FRAS S AR » AAE IR Bl —ir AL
(o) 5% R /R AV (E 38 USR-S R P H B ACAE - iR A A
& o WINMEMEZ S AN LTS HAVIE TR - BCERIE S AL ZERE B E
HEFMIER » AREIIAREREHEN ~ BEEEE - KAFERE
REF  ETAEAA SR RS - TR AL DB ST

Unless otherwise directed in the Account Opening Form, the Companies may
accept Instructions from, give receipts to and for all purposes deal with any one of
such individuals without notice to the other individual and the Companies are not
responsible for determining the purposes or propriety or otherwise of an
Instruction the Companies receives from any such individual or for the disposition
of payments or deliveries of Securities among such individual. The Companies
reserves the right to require written Instructions from all such individuals as it
deems fit to do so;

AN FUEAT— L% T A LAFHEVEFA{RONIEE R AT R AN FEZ
AL EEENEBEEETT - Nz B P A — s i A
R FIECZIRHETT

any payments or delivery of Securities to any one of such individuals shall be a valid
and complete discharge of the Companies’ obligations to each individual regardless
of whether such payment or delivery are made before or after the death of any one of
more of such individuals;

(e AR —fir 5% 5 N 3 H A (An] 28 R0 R 2 ERURF A 15 K ] AL A4 2R BRI IR Y Bl
B NLHIFE A K

any notices and communications sent to one such individual will be deemed
sufficient notice to all individuals in whose names the Accounts were established;
and

A BRI RIRATT » sz S A A5 (B A
et ) - RUARH R 4800 - 1 EBEETER IR NIRRT s 5 s
FREBAE IR - W DMEMESAY T AR B A AL 5] LSt ¥ i
FPHIHYEEE  SRHIRT S P A T HERMER o 18I AR A B AU
N EEAME - FETLRILAEEBAIARLE] -

without prejudice to the generality of the foregoing, on the death of any of such
individuals (being survived by any other such individual), this Agreement shall not
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be terminated and the interest in the Account of the deceased will thereupon vest in
and ensure for the benefit of the survivor(s) provided always that any liabilities
incurred by the deceased Client shall also be enforceable by the Companies against
such deceased Client’s estate. The surviving Client(s) shall give the Companies
written notice immediately upon any of them becoming aware of any such death.

KhipfE FHREN ~ BBt A - EEEE A - BEREA - 8K AT
ZREN (RFERmNE) HEALYHRTT -

This Agreement shall be binding on the Client” s heirs, executors, administrators,
personal representatives, successors and permitted assigns, as the case may be.

17. X 5B AIMI#R 5 Transaction Notices and Reports

17.1

17.2

AR ERGEELIT A RFFRE L SHITIER > ORELIERS - HENEARRE
AT RS A B ERT TR 50 Z A& W E =56 H N R P ar ik 5 St S AR P 4d
B o FRIFEETRE A 7 B EITEMR S > BULAEMUIASBS - KIEFRA
EfIsEEREOLA R R EFT AR AR AFERARIBARARE - B EARZ S
TIEE A IR H &5 E -

The Companies will report to the Client executions of Transactions (i) promptly by
telephone calls or facsimile or other means as agreed and/or (i1) by sending to the Client a
copy of the transaction confirmation and account statement within two Business Days of
the execution of the Transaction. Unless there have been no Transactions or any revenue
or expense item in the Account during any particular month and the Account does not
have any outstanding balance or holding of position or Securities, the Companies will send
to the Client a monthly statement showing a transaction summary for the month in
accordance with relevant laws, regulations and rules.

HEPARBER FAF X SRS - IRPEHENAGE - AL ESES B
ik 7 EERAN (BARLFE Mt s E TR e B e e EAHEA D) - 2
FHTA AN T S eSS - A R AHBERAEIL T
R o E ~ RPN HE A e B AR T - F R R AEREE
s (L% T FE Ry RER] - SR © 2 Pl as B BAC A S [FI R P AT ER A A BREAY
A TEIME AN TN —UIRE (BARVEEMAY) - Bz Z RS L —IEk
JSEER - SEm0 e 25 HERAR N FESM Z ( ROHEGEE R TR PIRFIEN - BF
A& - — HRERPIHEGEER AT Eﬂﬁfﬂ_’ﬂlz& NE] A FEEA R F IR AT
FYFRIAAIES SR - BN AU HREMES S - FERRHE A R ROH s 7R E T A
ONE] o Ry REASER o &P EIEAN EI AR P AL TS R R (R AN B s
SRR E A BEEEMREAE

The Client is under a positive duty to examine the transaction confirmation, account
statement and the monthly statement carefully and to notify the Companies in writing of
any alleged error or irregularity therein within 7 Business Days (or such other period of
time as may be specified by the Companies generally or in any particular case) after the
date of despatch of such confirmation or statement, otherwise and in the absence of
manifest errors, the transaction confirmation, account statement and monthly statement
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shall be conclusive and binding and the Client shall be deemed to have waived any such
errors to the effect that the Companies will thereafter be released, once and for all, from all
claims (contingent or otherwise) by the Client in connection with the statement or any
action taken or not taken by the Companies regarding the Account. Provided always that
in the event there is an overpayment of money or over credit of Securities by the
Companies into the Account of the Client by mistake, the Client agrees to notify the
Companies as soon as it becomes aware of the overpayment/over credit of
money/Securities and further agrees not to withdraw the money or Securities from the
Account or if it has already withdrawn the same, to forthwith return the money or
Securities to the Companies. For the avoidance of doubt, the Client agrees that the
Companies are not liable for any damages arising or resulting from any delay on the part
of the Client in reporting an error, within the period prescribed, to the Companies.

18. #r_EHiE8% New Listing of Securities

18.1

18.2

18.3

18.4

AR BRI FIE Ry AR Ry % P s AL AT A BRI 2 FREE HY A
SRR BRSO T TW% & P AN ENL AN AR EH RS - AL
A ARAREFIELZ

In the event that the Client requests and authorizes the Companies to apply for Securities
in respect of a new listing and/or issue of Securities on the Exchange as its agent and for
its benefit or for the benefit of any other person, the Client hereby warrants to and for the
Companies’ benefit that the Companies shall have authority to make such application on
the Client’s behalf.

F ARG A S RGN GBI E AR E L BEE T ~ RIS
A~ ERESS IR BTN BEE 1T R R BRI - B E R A
O EEI TR A 5 T <2 8 LR R AR (4R -

The Client undertakes to familiarise itself and comply with all the terms and conditions
governing the new listing and/or issue of Securities and the application for such new
Securities set out in any prospectus and/or offer document and the application form or any
other relevant document in respect of such new listing and/or issue and the Client agrees
to be bound by such terms and conditions in any such transaction the Client may have
with the Companies.

F PRI AAC A FIE L AL B TR HEE AR IR AR — g
PREEADERE (AR ARIE VST A ~ REEA ~ BHHRelc B E S ST
B S A ST AR R B B B N B D) -

The Client hereby gives the Companies all the usual representations, warranties and
undertakings which an applicant for Securities in a new listing and/or issue is required to
give (whether to the issuer, sponsors, underwriters or placing agents of the relevant
Securities, the Exchange or any other relevant regulator or person).

HEPRrIL iEE%EH$DF%*” IR L EIEE RS L (BRIEATT0)
RGFAMEAT A E N LIRS - AN EE E P AE AR AT EH
i R PEARER - MEFEFERNEFAEEEHHRFEA LG ML
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18.5

18.6

18.7

F%E%ngﬂﬁi**ﬂﬂé ° FEMERIREZ - BEALNEIE Ry P A ASFEHHIEAT R
 ANFEITIARESFIETA - tREA - BBt S A ~ XS EEEE
MW%WM&%&Ai@W%LL FHHRIOREE:
The Client hereby further declares and warrants, and authorizes the Companies to disclose
and warrant to the Exchange on any application form (or otherwise) and to any other
person as appropriate, that any such application made by the Companies as its agent is the
only application made, and the only application intended to be made, by the Client or on
the Client’s behalf, to benefit the Client or the person for whose benefit the Client is
applying. The Client acknowledges and accepts that the aforesaid declaration and
warranty will be relied upon by the Companies and by the issuer, sponsors, underwriters
or placing agents of the relevant Securities, the Exchange or any other relevant regulator
or person in respect of any application made by the Companies as the Client’s agent.

PR > MEJE AR EEIMRA R E AR - P A= B
HIHE - AEZ AR HY FR S A G E R PRYAIZR R -

The Client acknowledges that any application made by an unlisted Companies which does
not carry on any business other than dealings in Securities and in respect of which the
Client exercises control shall be deemed to be an application made for the benefit of the
Client.

F R TR SR EERARE BB NE RS ERISG ARE o METE
TEAT LT BGHT S TTResr R E IR e A © B PKGE » I A T DU BT ISREA
R F L HIATE - RERVAERFIEERUE K T ERIRVRUE - mALNERMER - $REL
BOMEEE - DURAE A SEAVERIVE I ~ ORaSFIRES

The Client recognizes and understands that the legal, regulatory requirements and market
practice in respect of applications for Securities may vary from time to time as may the
requirements of any particular new listing or issue of Securities. The Client undertakes to
provide to the Companies such information and take such additional steps and makes such
additional representations, warranties and undertakings as may be required in accordance
with such legal, regulatory requirements and market practice as the Companies may, in
the Companies’ absolute discretion, determine from time to time.

NN ZN/ANCT N R DN ZN/ANCIRIN = O = A a9 o) - = % NN S
HHRERHES - & P ERLEE

In relation to bulk application to be made by the Companies or the Companies’ agent on
the Companies’ own account and/or on behalf of the Client and/or the Companies’ other
clients, the Client acknowledges and agrees:

() KBRS TR RNEEF kP R R eEER A EE
EHUERBEIFI T > AN T R HAEE AR NG AR A8 T 2 = B (T HoAth
ANLE ERES

that such bulk application may be rejected for reasons which are unrelated to the
Client and the Client’s application and neither the Companies nor the Companies’
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agent shall, in the absence of fraud or wilful default, be liable to the Client or any
other person in consequence of such rejection;

(i) ek RER R 5 RE SO R (reg B Bl SRRV ER ER T WeESE - &5
RHERRREE 13 REALEIEHREE - & FHEr - &P N ge A S N B Al
e HAMNR M Z B8 A LA FRERFENEE S K
to indemnify the Companies in accordance with Clause 13 if such bulk application
is rejected either in circumstances where the representations and warranties have
been breached or otherwise because of factors relating to the Client. The Client
acknowledges that the Client may also be liable in damages to other persons
affected by such breach or other factors; and

(iii) a5 REEH F RIEEM D e - B EEAL SR LHEHRIIEIE 77Tk E
TECHEE SR - BRSSP FC4E ATE 2 BLRERH BV E - & P ia%
THHEEIN S > HILEFSE R IR RN - ST 55— PR RS -
in the event that the bulk application is only partially filled, the Client agrees that
the Companies are entitled to distribute the Securities allotted in its absolute
discretion, including distributing the Securities equally between all Clients under
the bulk application and the Client shall not have any claim to the Securities or
claim of priority to another Client in relation to the application.

19. B2HHR1{#:& Representations and Warranties

Z PR~ PREEHIRGE -

The Client represents, warrants and undertakes that:

19.1 BFFRENER (NwehREE) - BBV ROREEHE BRER I AR IER

RLEEARE (FRPIERME ) MERFEZENERG - WA T SOERRETIR
B PRI B H R A B ER Z Rk s T A BT T AE N2 %% H
FPRET RN FNAREIEFZE AR R L EA - BN AR E HE
ZAMRH AT ERZRE » EHEFAHMESEE (FPEImE) EXEER
Bz gt bEzUEE - H B mEsoif e m ARy -
If the Client is a body corporate (whether incorporated or unincorporated), the Client
represents and warrants that it is duly incorporated or constituted (as the case may be), and
validly existing under the laws of its place of incorporation and has full power and legal
capacity to enter into the Agreement and perform its obligations under the Agreement
according to the terms of the constitutional document(s) by which the Client is established
or constituted; and that the certified copy of resolutions provided by the Client to the
Companies approving the execution of the Agreement were duly passed at a meeting of its
directors or other officers (as the case may be) duly convened and held on or prior to the
date of the Agreement in accordance with its constitutional documents and are in full force
and effect.
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19.2

19.3

19.4

PRIEAD B ST - DAIE P BRSBTS AEEA - WRE
A S HI B SR B A 25 A1 B I L pe S s A e » 0 DA R 186 5 7E e
P EEANE RS NSRS - BRE I B AR E e
IR PR A EATRER 20 7

Unless the Companies expressly permits otherwise, the Client is the person ultimately
responsible for originating the Instruction in relation to each Transaction and stands to
gain the commercial or economic benefit of each Transaction and/or bear its commercial
or economic risk, and deals on its own account as principal and beneficial owner of the
relevant investment products and Account and that no one other than the Client has any
right or interest in the relevant investment products or Account.

AR RIe R P &R HE ~ EHERSTE - RANFIAREEZEER - 5
ERNFEWER FlE R E A E mAN b - ZEFERFEREE - AN
E] ERN IS E Al

The Client information provided pursuant to this Agreement is true, accurate and complete
and the Companies are entitled to rely on such information until the Companies has
received notice in writing from the Client of any changes therein. The Companies will be
notified immediately in writing of any material changes in such information;

wFEEAMDNERS s A BT A R TR - I AR =
AR EAERRNNELE S &

The Client has the authority and legal capacity to enter into and perform its obligations
under this Agreement and this Agreement constitutes the valid and legally binding
obligations of the Client; and

20. #5F FATCA Compliance

20.1 #5E - BEELEGE

Disclosure, Consent and Waiver:

FPRAILEE ¢ RiEST FATCA REHAREAER] - AL ] S HAH AR g
IR ~ (7 SR BRI PR A B P 2 R 5 TR E R - EREA
ONE B T NMEZ [ T A AR BE BRI A A F] [ 87 ~ 2B B E A EARE
BRI Ea &k - AR ETHVEIEN - & PR AR R S IR A S 5] R AR
MR B AL ER 8 ~r FATCA JeHAt 3 ALE PR T SDARE @AY ERRE ~ FL
b ~ sRITORE B MUEBTEGR BIRERIRS R BRI RE T ~ ZHkeEn IR
K e FEERE A VIS ER R T — A B RRIE  BRRLREERI T IR EA BT
A RABHY AR - 2 F/AMER > F P EUE M ERRRAA R EE F 25
[ A T B H AN B B R BR B Y 5 =BV BRI - 3258 = A ISR M
FEM > WEALE T2 FEEEE R - (EAN 5] R AE IR B s o] DLz A
{ERRRFTIS E ~ S B SR = A Bk -

The Client hereby agrees and consents that the Companies and their agents and service
providers may collect, store and process information obtained from the Client or
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otherwise in connection with this Agreement and/or the Client’s transactions for the
purposes of complying with FATCA and/or other applicable law, including disclosures
between the Companies and any of them and to the governmental authorities of the
United States of America, Hong Kong and/or other jurisdictions. To the extent permitted
by law, the Client hereby waives any provision of any data protection, privacy, banking
secrecy or other law or regulation of any jurisdiction and/or the terms of any
confidentiality agreement, arrangement or understanding that would otherwise prevent
compliance by the Companies and their agents and service providers with FATCA and/or
other applicable law. The Client acknowledges that this may include transfers of
information to jurisdictions which do not have strict data protection, data privacy laws or
banking secrecy laws. The Client shall ensure that, before the Client or anyone on its
behalf discloses information relating to any third party to the Companies or their agents
or service providers in connection with this Agreement or the Client’s transactions that
third party has been provided with such information and has given such consents or
waivers as are necessary to allow the Companies and their agents and service providers to
collect, store, process and disclose his, her or its information as described in this Clause.

SRR -

Provision of Information:

(a) EARQXFERES > FFHERAXN RO FEaTEE L{ﬁlyﬁkiﬁﬁfﬁéxﬁ—ﬁ
FATCA #iERVHIRKETEIT ( " FATCA B AL, ) 5 () R/ALE
FATCA » fEANEI G EEMEORIG > [FIALNFTe iR S 142 FATCA E’\]Efﬁj‘ﬂ’ﬂ
TAG ~ SR R AR (AR A o 3 5 B s R B B R T S U (e
MHEAE 5 1E5 [FTE KAV HAE R ) -

Client shall upon request by the Companies confirm to the Companies (i) whether the
Client is a person who is entitled to receive payments free from any deduction or
withholding as required by FATCA (the “FATCA Exempt Person”); and (ii) supply
to the Companies such forms, documentation and other information relating to the
Client’s status under FATCA (including its applicable pass-through rate or other
information required under the US Treasury Regulations or other official guidance
including intergovernmental agreements) as the Companies reasonably requests for
the purposes of that the Companies’ compliance with the Companies.

(b) WF% EAE FRANEMERE P2 FATCA B AL - MZ&RE FEIRMAILIE
EAFE FATCARR A1 » FFAF @A LE -
If the Client confirm to the Companies pursuant to the above that the Client is a
FATCA Exempt Party and the Client subsequently becomes aware that the Client is
not, or has ceased to be a FATCA Exempt Party, the Client shall notify the
Companies as soon as reasonably practicable.

(o) WA i) (Fdse - AO)EZER - BEGED) [HAN B E
S TEdR RS « U R AR - JI
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If the Client fails to confirm its status or to supply forms, documentation or other
information requested in accordance with paragraph (a) above (including, for
avoidance of doubt, where paragraph (b) above applies), then:

() ERFEAEELEFES (& BREF) FATCA B N+ &k
AR Ty FATCARR R A+ 5 K
If the Client failed to confirm whether the Client is (and/or remains) a
FATCA Exempt Party then the Client will be treated as if the Client is not a
FATCA Exempt Party; and

(i)  WFFAEREEAEMR > ZEREHER R 100% > B
FEE PN EREFTRER - B4 XA BEAE R -
If the Client failed to confirm its applicable pass-through rate then the Client
will be treated as if its applicable pass-through rate is 100%, until such time
as the Client provide the Companies the requested confirmation, forms,
documentation or other information.

FHATTEGTR -
Withholding or Deduction:

WARNFEIFEE  FATCA BARIERAER 3% FRYFE T FRITEETRE(T FATCA
FRAORE (EFERZ S BE B s SR I 5 e 2 SRR ) AN E] ]
k% FERUHE o A IR PR PRI - EARSETE HE T - EFREH
REBEEEBWEZACE - (A EMHIRETE - AN B S M EORE - %53
AN ER L FRINE R > DR E %A AR PRI 3E -

If the Companies are required pursuant to FATCA or otherwise by law to withhold or
deduct any FATCA withholding taxes (including any penalties or interest payable in
connection with any failure to pay or any delay in paying any such taxes) on any
payments to the Client, the Companies may deduct such taxes and the Companies will
not be required to increase any payment in respect of which the Companies makes such
withholding. The Client shall be treated for all purposes of this Agreement as if the
Client had received the full amount of the payment, without any deduction or
withholding. The Client shall provide the Companies such additional documentation
reasonably requested by the Companies to determine the amount to deduct and withhold
from such payment.

21. EfE# R Risk Disclosure

EFAMERD.
The Client shall confirm that:

(a)

CiZRHEERNEET (S0P RN AR VI HRyEEY
BB R

the Risk Disclosure Statement at Part VI to this Agreement was provided in a
language of the Client’s choice (English or Chinese); and
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(b) EFEBHRMEZE R EEY] « e A ECRBIIHER (DAL

=D

the Client was invited to read the Risk Disclosure Statement, to ask questions and take
independent advice if the Client wishes.

22. BA1EA3E{Z Notices and Communications

22.1

22.2

FVAEA ~ i ~ 458 - WERD S AHME SR AF mEE TP (@M fF
A AT AR AR ~ DAEPIE ~ (FEBGE TR TS E - REREF - A
FAERH P A8 T Frak ey il (R SRSsE TE (AL - B F LAE s AIA A E]
A ALFEE /AL ~ SRS ECEE TR AL © AR BN E] - FEREUR N E AR
R FHIME R R AL o

All notices, reports, statements, confirmations and other communications shall be in
written or electronic form (if applicable) which may be personally delivered or transmitted
by post, facsimile or electronic mail, if to the Client, at the address, facsimile number or
electronic mail address given in the Account Opening Form or at such other address,
facsimile number or electronic mail address as shall be designated by the Client in a
written notice to the Companies; and if to the Companies, at its address at such office of
the Companies as the Companies may from time to time notify to the Client.

P @Al ~ e ~ G55 - MRl HEAHANEEAE T 51RFE A CAS TR R -
All such notices, reports, statements, confirmations, and other communications shall be
deemed to have been duly served:

(i) LA AN EIERSSUE B e T EOEIE - AR eFH kT 5
at the time of delivery or transmission, if delivered personally, by facsimile or by
electronic mail; or

(i) AILLEPIR S AL > FERCEF R M (E = H 0 S DAEN RS ik EURBS M
ik FIRFEROMEEED
2 Business Days after the date of posting, if sent by local mail; or 5 Business Days
after the date of posting, if sent by overseas mail.

(i) FFEE - ANE A e A R = 5 e EE A LU T A R
FIRRTK
The Client agrees that the Companies may amend the terms of this Agreement by
giving the Client reasonable notice of the changes in writing at any time.

23. 85] Amendment

KIS R T > % R BT s AR5 Rl P A4S R IR S - AR = AR
REREZ AR HIEET -
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Any amendments to this Agreement shall take effect on expiry of such notice period and the
Client will be deemed to have accepted the amendment if it does not terminate the Account.

24. §EZE Assignment

FHEERE - AAE R DR AR T RVRENTIZ S ERRG = A F A E P ERE
B - REARQFEFAFREE - LA NAVEFTIZS A RS (R
DUME)

The Client agrees that the Companies may transfer its rights and obligations under this
Agreement to an Associate without prior consent from the Client. The rights and obligations
of the Client under this Agreement may not be assigned or novated (as the case may be)
without the Companies’ prior written consent.

25. BEEEE K EAEEEMRE Governing Law & Jurisdiction

25.1 AU AR T 2 ATAREN - BN EEESEEARER - WERIRES
TR BT o Alhi 275 R iR F B E AR A i T EE A
e Y R BRI AR E A B -
This Agreement and all rights, obligations and liabilities hereunder shall be governed by
and construed and enforced in accordance with the law of Hong Kong. The parties
hereto agree irrevocably that the Courts of Hong Kong shall have non-exclusive
jurisdiction over the subject matters of this Agreement as well as disputes arising
therefrom.

25.2 AR AR S HEA N E A ERR BT — S IR A R A (A B Ry
BB S — TR AR ~ TSR P HRER] -
Nothing contained in this Clause shall limit the right of any party hereto to institute any
suits, actions or proceedings arising under this Agreement against the other party in any
other court of competent jurisdiction.

26. ELfifiEEZEEETH Other Important Matters

26.1 =EA GRHRIGFT A AR ~ RATRIEETE < M S P& E AT A RHER T3 A R
AN EHIHHE ~ EEIRIE AT - WHE P EALIRTT -
All Transactions shall be effected in accordance with all laws, rules and regulatory
directions, by-laws, customs and usage as amended from time to time of the Exchange
and the Clearing House to the extent applicable to the Companies and shall be binding
on the Client.

26.2 RANALS E] [ % FETEH B ECER R M ERE L - 3 SRLE AN K
BEFPHIMBOIRT » R AR B IR &M e S S5 P - AR
HAL PR SCSULAT E A AN B AT REEORE P F S A A F] AT REERE PR
YR BIIEA &R A KT T -

41



‘,)EE%%EEA

TEEEEERRAA

26.3

26.4

26.5

26.6

If the Companies solicits the sale of or recommends any Financial Product to the Client,
the Financial Product must be reasonably suitable for the Client having regard to the
Client’s financial situation, investment experience and investment objectives. No other
provision of this Agreement or any other document the Companies may ask the Client
to sign and no statement the Companies may ask the Client to make derogates from this
Clause.

AT S RS R m] DA BN LY FALFRRR o A0 e AT R ER L (A
BT ~ SEEFT R A A AR EEIEEJE““@%%E’\JEH%%T%E’J%EEU%Z%ﬁjﬂ
A2 ZIFRRR AR B E TR E R IR RIRYAR: - ARATBGREIEX - A5
st AT PR HoAth 7 E S A T e O A

Each of the term of this Agreement is severable and distinct from the others. If any term
in this Agreement is inconsistent with any law, rule or regulation of the Exchange, the
Clearing House or any authority having jurisdiction over the subject matter of this
Agreement, such provision shall be deemed to have been deleted or modified in
accordance with any such law, rule or regulation. In all other respects, this Agreement
shall continue and remain in full force and effect.

A N E P RBIETINS - RREES A ERERNE - IR FRA
N B R AR A AR P BN F 5 Y AR AT R S B SO R ] R AR H
HH o QDAY SRR a% S SRR TS AR 2% AR T8k o B R A
R RaZ S 0 H B ham 36 9%

Time shall in all respects be of essence in the performance of all of the Client’s
obligations under this Agreement. If any documents sent by the Client to the Companies
concerning the Account or any orders made by the Companies are for any reason
undated, the time and date as shown on the time chop of the Companies, as imprinted
on such documents at the time of its receipt by the Companies, shall be conclusive
evidence of the date of such documents.

AN FIRRE BB AT (E A pa A B (LA HEAT] ~ RETTECRTRE - SRS Bl
TAHIREE - HARLEEHER] ~ TR — RERER (D TT(E - A HHEE RPEbR
HAR SAERACHTZ A ~ ST T -

A failure or delay in exercising any right, power or privilege in respect of this
Agreement by the Companies shall not operate as a waiver, and a single or partial
exercise of any right, power or privilege will not be presumed to preclude any
subsequent or future exercise of that right, power or privilege.

HEREFEE > A PRBARENEMERFEREE  FERUEEBEAAL
&) o IATERNIVEMTERAEREE » AAEHRLIEFEEAIZE -

The Client agrees to notify the Companies in writing of any material change in the
information supplied in the Account Opening Form. The Companies shall notify the
Client in writing of any material change in the information contained in this Agreement.
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26.7 WEAGRERAY TSR B SRR R S E R ER - FFAALE[E
BB R 2E -
In the event of any difference in the interpretation or meaning between the Chinese and
English version of this Agreement, the Client and the Companies agree that the English
version shall prevail.
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L. fAMeRs R RN CEBRNMRESE )
Additional Terms and Conditions (for Margin Clients)

AR HORRTR S AR5 A A B B P 2 5 T — e iR S A - Ja s LB (3070 -
BRI ETE FHIER FETIRE S S AL EFEERE FEK - MFFREF PR
GHEHRE o 0O AR ER A ARk R AR R iR A (i - JELATR
BRI LE - % P ERBIEARA TGS SR - — MRk s 4R R R IR e
AW IR AR - A E % - ELUARRRPTR A T &8 AR
FHEEIA -

These Additional Terms and Conditions are supplemental to the General Terms and
Conditions entered into by the Companies and the Client to which these Additional Terms
and Conditions are annexed whereby the Client’s Account is allowed to conduct margin
trading and the Companies agrees to grant credit facilities to the Client at the Client’s request
for the Client’s Transactions. Where any conflict arises between the General Terms and
Conditions and the provisions of these Additional Terms and Conditions, the provisions of
the latter shall prevail. Where the Client is desirous of establishing Margin Account only with
the Companies, the terms of the General Terms and Conditions shall nevertheless apply to
these Additional Terms and Conditions and, in its entirety, be adopted/incorporated by
reference herein; mutatis mutandis.

1. fRE8&RLE Margin Facility

L1 HIARE B IR IR R AR ~ AN FHR G P& I R UCE SR - DLU—%

PR AT AUE (ef T IREEemE Rk, ) ieftas s - FREEE
MANE Ry P A SR AR T e HRE -
The Facility is extended to the Client in accordance with the provisions set out in these
Additional Terms and Conditions, any fees and charges sheet from the Companies to the
Client and in the General Terms and Conditions (collectively called “Margin Facility
Terms”). The Client agrees to use the Facility only in connection with the acquisition or
holding of Securities by the Companies for the Client.

L2 AR5 13 RAVIEIR T - AR FE AR Fieftil s - s A EEA L E AR A

FFHE RS » AN E e ERE R E A e R - S n] b FE) Y
5 FIRER S prag Lh - NEEMNE PIER R - HER R AESEER
T RAEWT ARG & PR A (G FIREERLE - &P RE RSP EEE
EREEA A A A E TR E -
Subject to Clause 1.3 below, the Companies may grant the Client Facility of such amount
up to the Credit Limit as may be notified to the Client from time to time. The Credit Limit
available to the Client and the Margin Ratio may be varied by notice by the Companies
from time to time and at its sole discretion. Notwithstanding the Credit Limit as notified
to the Client, the Companies may at its discretion extend Facility to the Client in excess
of the Credit Limit if circumstances permit/justify and the Client agrees that the Client
shall be liable to repay the full amount of any Facility given by the Companies.
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1.4.

L.5.

MERIROR - SHERE P BT R LR AL S8 E A S FrE R E TR B 2R
Ras 0 BT P EE RS Bl s = S B A G e B SR & A -

The Companies are instructed and authorized by the Client to draw on the Facility to
settle any amounts due to the Companies or its Associates in respect of the Client’s
purchase of Securities, margin maintenance obligations for any positions required by the
Companies or its Associates, or payment of any commission or other costs and expenses
owing to the Companies or its Associates.

A EmiEATRR g - AN IR A PR MR RE - R R E S S e AL ]
FERE - [EE—RE  BFHE - —HRETINEME - RAE R g H
PR TR

The Companies will not at any time be obliged to provide any Facility to the Client,
which is always at the discretion of the Companies. In particular, the Client understands
that the Companies may not provide any Facility to the Client if any of the following
circumstances should arise:

() FFEABEITARRAERGERG 2

the Client is in default of any provisions of the Agreement; or

(i) AAF2MERIIER R > ZPHBHIRN - SET ALV ESIRIC T b
IR HIRE A EE) - HZFE8 ) e DI F PIRESRIEE 2 (EEE
{THRBHIBETIRERAF R B
in the sole opinion of the Companies there is or has been a material adverse
change in the Client’s financial condition or in the financial condition of any
person or in the market conditions which might adversely affect the Client’s
ability to discharge the Client’s liabilities or perform the Client’s obligations
under the Agreement; or

(iii) fRELFFECEE T E AT E HIREE: =2
in situation where the making of an advance would cause the applicable Credit
Limit to be exceeded; or

(iv) AREEHEIERR - BIREALNE - AMEMtRE Y EEEHSEE 2 8 -
in situation where the Companies in its absolute discretion considers it prudent
or desirable for its protection not to do so.

HEEFEARNGHFAEAES - AN S RIA R KA RSB TT 20T A 1
R 0 BAEAREEANFBELFRERE LA - F A RERIERECRE
P A A B SR & A B s AP (e dl) i -

For so long as there exists any indebtedness to the Companies on the Client’s part, the
Companies shall be entitled at any time and from time to time to refuse any
withdrawal/release of any or all of the Collateral and the Client shall not; without the
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1.6.

1.7.

1.8.

prior written consent of the Companies, be entitled to demand a withdrawal or the return
of any Collateral (whether in part or in whole) deposited with or held by the Companies
or its Associates or nominees.

AN EIRRR AR R IERE - SR R IR BRI E R A e SnViElR - R FAER
NENEDR  IRANEIRENSHE PR - DB ~ 82 s H M E ERE
SR ORES S - IAEAL R ERRENFE AR ER N (85 T B iREE
AR ) o R BUINRSE SR AN ER FERASS IFEPH R PR F R
SR LRV EL RS AR SRS = o R0 B aEE e - (FH - EE M 0 [
FFRHIBIWIREREA - FFEE - BN EIRAE IEE R P AR - 50
2 HEFIRERETF - F R A B EHEA] -

The Client shall on demand from the Companies make payments of deposits or margin in
monies, Securities and/or other assets in such amount and in such form into a designated
account and within such time as specified by the Companies (referred to as a “Margin
Call”), as the Companies in its absolute discretion determines necessary to provide
adequate security in respect of the Facility. For the purpose of a Margin Call, the
Companies shall use its best endeavours to contact the Client promptly by phone on the
telephone numbers indicated by the Client on the Account Opening Form and/or by
sending to the Client a Margin Call notice by post, fax, email or otherwise. The Client
agrees that it shall be deemed properly notified of the Margin Call even if the Companies
are unable to contact it by phone or the written notice fails to reach the Client.

ERPARREST FACE 1.6 FRAVEE » RIS T E—M R RIS 12 iR T
HIEL B -

Any failure by the Client to comply with the abovementioned Clause 1.6 will constitute
an Event of Default under Part II Clause 12 of the General Terms and Conditions.

% P EE RGP RE AR - ALEEHE HEHE - FrigfRE R — (S
AN EE B AT 53 EE - MREREE & Ay S IR e s R A A EE
RUFRERIEF » ZAEE M A AL SRR PAEAL S s S A =5 1A PR
SR B AT AR = TR

The Client agrees to pay interest on a daily basis on the amount of Facility extended to
the Client. The interest rate shall be at a percentage above the Companies’ cost of funds
which will vary according to the prevailing money market situation and as notified to the
Client by the Companies at its discretion from time to time. Such interest charges may be
deducted by the Companies from the Margin Account or any other account of the Client
established with the Companies or its Associates.
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2. #fiZ2 Charge

2.1.

2.2.

2.3.

EREGEAE AN » BERUALERZ@A o #E—EEMT T E PR E
A LY A E S TR ~ FTERE ~ Higs Kfas - (FRE P AEAL ) ZRIHE (A
A TYISIHFREER (TS, ) BRSNS E A E YA
ARCER AR (BRERSEAER) - REFEITRE SR ERRFOE R SR 2k
ATREEIY ~ RATEIHBEVEM RS - 20 P A am b E A iR = e AR 2 4h K
AN FEI AR E A FRIER (A BRI = A A\ —F » IR Gm DA AlfE
LA e ) o HE R ER TR H £« BEE 2 H I E A E &
B DURAEA L E B E N S5 sk AT S H A 2 e o T o B A (DR
& > AR ARE AL EMERRE) - E KBS - SAEEYERER - K
ONEIRILZATE SR TR M TR S LA -

The Client, as beneficial owner, charges in favour of the Companies by way of first fixed
charge all the Client’s respective rights, title, benefits and interests in and to all Collateral
as a continuing security (“Charge”) for the payment and satisfaction on demand of the
Companies of all monies and liabilities (actual or contingent) and performance of any
obligations arising under the Margin Facility Terms which are now or at any time
hereafter may be due, owing or incurred from or by the Client to the Companies or its
Associates, or for which the Client may be or become liable to the Companies or its
Associates on any Account or in any manner whatsoever (whether alone or jointly with
any other person and in whatever name style or firm) together with interest on the
amounts due from the date of demand to the date of repayment in full, and any
commission and such other costs (legal or otherwise, if legal on a full indemnity basis),
charges and expenses as they appear in the records of the Companies or its Associates;
which Charge shall be exercisable/enforceable by the Companies forthwith and without
notice upon the happening of an Event of Default.

R 2 = [ A = A0 B H S A S E R B ST e ER = - SFEE =
AN EETER S KA R BN FEAR LR EMIR SR Z K ER - 5
% FoE E st A PER L EAE AN SIBHILETIRE - MR B EE iR - Ik
e 2 E R I AT AR P el At R A 45 A A B s S A S HIFT A 2L
{E(RIHEREE ©

The Charge shall be a continuing security notwithstanding any partial payment or
settlement of account or satisfaction of any part of any sum owing by the Client to the
Companies and/or its Associates and notwithstanding the closing of any of the Client’s
accounts with the Companies and which are subsequently reopened or the subsequent
opening of any account by the Client either alone or jointly with others and shall extend
to cover all or any sum of monies which shall for the time being constitute the balance
due from the Client to the Companies or its Associates on any Account or otherwise.

#HREHILORE - B REFANEGERERES - &P A2 2
LRI RO T R A RO A B s = 2 A =] - 11 AT B HE T G AR 2R R B
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24.

2.5.

i ARERA M R R R S ERE ~ fSCEEME &g - HABRGEM sy (E MR 2R
He A e B B e K -

The Client represents and warrants that the Collateral is legally and beneficially owned
by the Client, that the Client is not restrained by any means to deposit the Collateral with
the Companies or its Associates, that the same is and will remain free from any lien,
charge or encumbrance of any kind, and any stocks, shares and other securities
comprised in the Collateral are fully paid up.

EE P 2RTE R — PR A AIIE N P o] REME (S BR R IE (T AYRIE » &/
NETRETEFERS SR ERK THEBFR  ARERGEZFZELR - 0F
P AN S ER A FTA A - Fra R - BRI BRI e
P EHEDREHESHE R » DR ZmHEFEER -

Upon payment in full of all sums which may be or become payable under the General
Terms and Conditions and/or the full performance of the Client’s obligations under the
Margin Facility Terms, the Companies will at the Client’s request and expense release to
the Client all the rights, title and interests of the Companies in the Collateral and will
give such Instructions and directions as the Client may reasonably require in order to
perfect such release.

HEE AR AT E - DALEAE (RLRE P& mA AR ) sk
mnd TEEEEE Ry il & R L EHIRER - DAORAEAEH s I(EE S R GDFRIFAEA AR
FAIRISAEME - & A& AR T M BB 5 g B Ay H AR - (H 28
AMFEE FERSESME R TRBAEE > TN SEERTHEEA LT
JRAEA SRt TRER] -

For so long as the Charge is valid and subsisting, (i) the Companies will have the right,
subject only to giving the Client notice, to exercise such rights relating to the Collateral
as it may deem fit and proper to preserve the value of the Collateral; and (ii) except as
otherwise provided in these Additional Terms and Conditions, the Client may direct the
exercise of other rights attaching to, or connected with, the Collateral, but not in any
manner which is inconsistent with the Client’s obligations under the Margin Facility
Terms, or which in any way may prejudice the Companies’ rights in relation to the
Collateral.
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3. $ZHESE Power of Attorney

REATIRIE BRI Oreg R E RGN & PSS » 2 ((EAEERHETY) BEAL
E]RE ST (AR SR IE RS B Al & PR BRI A A T A S BRI RERIRIRE ST > = P L
ERITE R ARt Ea AN 5 R E PR ER A RERFFILUE FH#
#THE > FHAATRRERE  1HFF - &5 307 - M - ZZRIELATEZEL

SGE U T RIS BfE (EARIRKY) ¢

The Client by way of security hereby irrevocably appoints the Companies to be the Client’s
attorney on the Client’s behalf and in the Client’s name to do all acts and things and to sign,
seal, execute, deliver, perfect and do all deeds, instruments, documents, acts and things which
may be required for the purpose of carrying out any obligation imposed on the Client by or
pursuant to the Margin Facility Terms or for the general purpose of enabling the Companies
to exercise its rights and powers conferred on it by or pursuant to the Margin Facility Terms
or by law including (but without limitation):

(VR NG R CIE R EURe - AVARR L & =228

to execute any transfer in respect of any of the Collateral;

(i) BRI mSEE EATA
to perfect its title to any of the Collateral,;

(i) FRAEATIEIR S IE T S (T HEA i P2 A= 8 ) B s Ry EERRY (0] B A R B
PORZRE - (EHERR ~ AR ~ BoK -~ BRI~ FEE R e o bR
to ask, require, demand, receive, compound and give a good discharge for any and all
monies and claims for monies due or to become due under or arising out of any of the
Collateral;

(iv) SR A B s R bR SO - DR R & A S B s A S Bl b
E 4
to give valid receipts and discharges and to endorse any cheques or other instruments
or orders in connection with any of the Collateral; and

V) RRFEREEREGOE NI ESR » S HAREES - SRR B E Y
B > GRS HURHMEAT RS A XOABE S ~ SR AUEAT AT B BUE T (3R
R -
to generally to file any claims or take any lawful action or institute any proceedings as
it deems fit and considers necessary or appropriate to preserve the security created
under the Margin Facility Terms.

REHIRR R Rtz (G825 ITEE PR Z0)MAT) GESTIZEES148R)ATR -
The terms and conditions under this clause are restricted to Securities and Futures (Client
Securities) Rules (Cap. 571, section 148).
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4. {EF AV ER E Disposal of Collateral

FZFEE > Az R RO 4R R s ras R E R BRI 2 - AAEHER
SEHHYIEHE B EUR B AT L - W HEAA SN EAREZRR - AL E LR
BB - TRARMEEECAR AT - B RAZEEERAERE » 1K
A Sy (R o] S 7 BRI 3% T B TSR T A R AL > BUAN B s A4
AN N R R A st BRI -

The Client agrees that in the event of any sale pursuant to the General Terms and Conditions
and/or the Margin Facility Terms, any Collateral will be sold or disposed of in the absolute
discretion of the Companies and upon any sale by the Companies, a declaration made by an
officer of the Companies that the power of sale has become exercisable shall be conclusive
evidence of the fact in favour of any purchaser or other person deriving title to any of the
Collateral under the sale and no person dealing with the Companies or its nominees shall be
concerned to inquire into the circumstances of the sale.

5. RiEHY4&IE Termination of Facility

5.1 FREAMEREEOREIGTE - RAEHA 2 R AEHTIIE S F ek bRE - L
HAEHIELUT (EARKY) Ho—IHsIHE R - BE R g b
The Facility is repayable forthwith on demand and may be varied or terminated in the
sole and absolute discretion of the Companies. In particular the Facility will be
terminated upon the occurrence of (but not limited to) any one or more of the following
events:

)  FLRE GExdIE (FPE) FHRD £ 4 RRES T AL FRE
AR A FRER 5
the withdrawal or non-renewal of the Client’s authorization to the Companies as
required by section 4 of the Securities and Futures (Client Securities) Rules; or

(i) ARBEAGRECRAAISE 12 A1 13 RES AR R - Mttt S A& L iE
HIRFRAR Ry e IR E YA -
any termination in accordance with Clauses 12 and 13 of the General Terms and
Conditions, and any notice of termination for that purpose shall be deemed to be
a notice of termination of the Facility.

52 RRESIER) > BFAIREALFEETAARE ST ER -
Upon termination of the Facility, any outstanding indebtedness by the Client shall
forthwith be repaid to the Companies.

53 RrAREH o FIEY - BES AN EN £ EUE A ERGE — B RS K
BN IAFE A PRes SRl & PRV EUR EER I -
For the avoidance of doubt, repayment of all or any of the loan amounts owed to the
Companies in normal circumstances will not of itself constitute cancellation or
termination of the Margin Facility Terms.

50



TEEEEERRAA

[)TERsERLD
C

6. NZELENIELR Unaffected Security

DI 58 B — R M R A - RS0 B S P (R R A A N Y1 &I 2
Tl E:

Without prejudice to the generality of the foregoing, neither the Charge nor the amounts
thereby secured will be affected in any way by:

(@) AN E] B N EARYE S ORaS B Rl PR S ] A S R R BRSO 2
LT ECAAEH ~ SECREGHIE
any other security, guarantee or indemnity now or hereafter held by the Companies
or its Associates under or in respect of the Margin Facility Terms or any other
liabilities;

(i) (AR~ 9 Orolof (8 SE A SO PRI A E 2 ~ BT - B B fR
(EIFEEC - (EARERIEN ~ 28] - B s bRAERSN)
any other variation or amendment to or waiver or release of any security,
guarantee or indemnity or other document (including, except to the extent of the
relevant variation, amendment, waiver or release, the Charge);

(i)  ALFEEHEE AT REET (BO2ARERT) SRR AT - IR
B (RFEHES)
the enforcement (or the absence of which) or the release by the Companies or its

Associates of any security, guarantee or indemnity or other document (including the
Charge);

(iv) A AN T B E N F4E TR P B AT A LRV~ RIR - SR EklE

any time, indulgence, waiver or consent given to the Client or any other person
whether by the Companies or its Associates;

™) AEASL B AT A L[ % PR H B0 FE Fiet fred SRl & R0
AT A RE AR K
the making or absence of any demand for payment of any sum payable under the
Margin Facility Terms made against the Client whether by the Companies or any
other person;

(vi) FEEESIMESE - BE - AHEURRE
the insolvency, bankruptcy, death or insanity of the Client;

(vi)) AR FEEMEMHANALET SO - SO > SRR A A L S e
SN B BT HIZERS ~ M AEBCETE
any amalgamation, merger or reconstruction that may be effected by the Companies
with any other person or any sale or transfer of the whole or any part of the
undertaking, property or assets of the Companies to any other person;

51



TEEEEERRAA

[)TERsERLD
C

(viii)

(ix)

(x)

F PAE LA Re o o] e AN A B BT A A HYEAZRAE ~ RS B A RER]

the existence of any claim, set-off or other right which the Client may have at any
time against the Companies or any other person;

EG - BN/ = (1 B NG o= 4512 ) R Y G S 7R
any arrangement or compromise entered into by the Companies with the Client or
any other person;

(PR RS CRR AT (T ~ (R EFERTEe) AT > BUE(T
[ BRI ~ EOREGHE (RFEHIEC) H N e 2 A RIRE ST
LITHHMERERE RS A &0k ~ S50 A A saflsd TeFE AR - AR
N R B ~ A FEARA LI » SR N L IERE ~ Frss s
ST H MG HE RAEMZE ~ S ESOE R R A e DUBE IR B 2y
R iR ~ A ~ JB0R ~ M ~ (50 SREAMA S B F UGB T 3 F
st AR~ FEOR ~ HE (TR SRR LB E AR kR ~ A EE
bR > THIATRZ FEE IR - B E SRR R 2 S EAYIR S B
] B ] F At A A Y i e R Y (] HLA SR I B HeAth 2 5

FE - BFHNEYEE CEIRRARER) IR EsGr 8% PIEREE
R R MHYELE

the illegality, invalidity or unenforceability of, or any defect in, any provision of
any document relating to the Facility or any security, guarantee or indemnity
(including the Charge) or any of the rights or obligations of any of the parties under
or in connection with any such document or any security, guarantee or indemnity
(including the Charge), whether on the ground of ultra vires, not being in the
interests of the relevant person or not having been duly authorized, executed or
delivered by any person or for any other reason whatsoever; and any agreement,
security, guarantee, indemnity, payment or other transaction which is capable of
being avoided under or affected by any law relating to bankruptcy, insolvency or
winding-up or any release, settlement or discharge given or made by the Client on
the faith of any such agreement, security, guarantee, indemnity, payment or other
transaction, and any such release, settlement or discharge shall be deemed to be
limited accordingly; or any other thing done or omitted or neglected to be done by
the Companies or any other person or any other dealing, fact, matter or thing which,
but for this provision, might operate to prejudice or affect the Client’s liabilities
under the Margin Facility Terms.
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7. Y E B S SRl 5L Sale Solicitation or Recommendations of Financial Product

A =] e & F i B B R Rl E S - ZeEn e AN TS EE
FHIRABOIRN ~ B a8 f & HER R a8 A S EHIE &% P Y - Ay H AL RS
S AFAT EA AN B ] REEEOR A P s B Y S B A A ) AT BE R P F A B A &
i NS GO ONIE

If the Companies solicits the sale of or recommends any Financial Product to the Client, the
Financial Product must be reasonably suitable for the Client having regard to the Client’s
financial situation, investment experience and investment objectives. No other provision of
this Agreement or any other document the Companies may ask the Client to sign and no
statement the Companies may ask the Client to make derogates from this Clause.

53



TEEEEERRAA

[)TERsERLD
C

IV. MRk 4RI (CEBRARETRS)

Additional Terms and Conditions (for Electronic Trading)

AW RRAR R AL AR TE AN ] B2 5 3 THY— M PRk R IR - NI B 2 IR 1 > 5
BEA A [ m 2 P IR B e TS o 40—l s S RIEEAS B N Rk R A (AR
& > DI BRI Ryt

These Additional Terms & Conditions is supplemental to the General Terms and Conditions
entered into between the Companies and the Client to which this Electronic Trading
Agreement is annexed whereby the Companies agrees to provide to the Client Electronic
Trading Services. Where any conflict arises between the General Terms and Conditions and
the provisions of these Additional Terms & Conditions, the provisions of the latter shall
prevail.

1. —f%ZETE General

LI —fRIME @ EFXHELETFHEETIE R T E GRS BEIIHEES
HETSZEREAES -
Generally, “Electronic trading” means the trading of securities and futures contracts
electronically and includes internet trading, DMA and algorithmic trading.

1.2, —fefRai A A Ry TR ) R B B B X S I s B K 5
=N
References to “Instructions” in the General Terms and Conditions are deemed to include
Electronic Trading instructions given by means of the Electronic Trading Services.

1.3, a3 BT - FREBEUALFRGCH (BREE ) M-
In the event of any dispute between the parties, the Client agrees that the records of the
Companies (including Electronic Trading records) shall prevail.

L4, RAFRARHERAE T S Z R g LIS m G BB B E TR A =
G IEAL -
The Companies may change the terms in this Electronic Trading Agreement from time to
time by giving me/us reasonable notice in writing or via Electronic Trading Services.
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2. BFA 5 Electronic Trading

2.1.

2.2.

2.3.

24.

2.5.

2.6.

BN EEE R %ﬁ{%%%ﬁmﬂ& FERZME(E & R G i A B B4
RPN Gt N E TR R FrAE TR S RIE R R L > AL EUE]
(EROEZE-=i=p Hﬂ%}i'iiﬁ/%EE!%JELK@JE’JHTF'EEJE&LXLlé@%’]ﬂﬁé*u%

When using the Electronic Trading Services, the Client warrants that the Client is the
only authorized user and will be solely responsible for all instructions placed and all
transactions conducted with the use of Login ID and Password. Any Instructions so
received by the Companies shall be deemed to be made by me/us at the time received by
the Companies and in the form received.

Z P EG ARSI IRT ~ e REARERE - TP HRS G/
REHEFRIES -

The Client will be responsible for the confidentiality, security and use of his/ her Login
ID and Password. The Client also undertakes to use Login ID and password with
caution.

& PRI IR P i HEViE R B T A R e AR - & P EIL B AT L
&) o WIS ASRISEUEI A (EMER - SR sREIRERE > PR ENE
HIALNE]

The Client will immediately inform the Companies if the Client has acknowledgment of
an instruction or execution of it, which has not been given by me/us. The Client will
immediately inform the Companies if it becomes aware of any loss, theft or
unauthorized use of its Login ID or Password.

=

% PR N Z A i e - R PEER—4E FH - (E A RE
TEHUH ©

The Client agrees to review every order before placing it as it may not be possible to
cancel orders once given.

PrIEZ FHIIR P A RS0 B R BGEE R UETTSAUN > BRITALNEINLZ A #55
HITE PR ©

The Companies are not obliged to execute its instructions until there are sufficient
cleared funds or securities in account to settle its transactions.

FPEBE TS RBHFDTERR - EEEE T XGRS AT e~ E D
EMA A FIEMERIERE - & PRIEEE TR ARG NI » AN ER
FIERTETR > TR -

After the giving of an Instruction via the Electronic Trading Services, the Client shall
check via the Electronic Trading Services that the Companies has correctly
acknowledged its Instruction. The Client consents that instructions placed via the
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2.7.

2.8.

2.9.

2.10.

Electronic Trading Service will not be valid until corresponding confirmation is
received from the Companies.

FEFEETRERE TR GREE » RN ET DR -
The Client will log off the electronic trading system immediately following the
completion of each Electronic Trading Services session.

AR E TR AR AREERE i P B RNEE T RESF LR G5 - FFAEBE
st (A S fE7I
In the case the Electronic Trading Services is not available or if the Client experiences
any problems in giving Instructions through it, the Client shall place Instructions
through telephone.

AN E A EEIVERE - A EEE TR ARG A R R 2 (A
i [E 3 AR -

The Companies may in its absolute discretion impose restrictions on the types of orders,
and the range of prices for orders, which can be placed through the Electronic Trading
Services.

FEA PRGBS PER AT - FEMREEE - —HildE TR ok E s
& > REES T LUEIEECY - K dem AR ARMCA L BT 5 A Al e i
TTESEEUH - £ERFR T - AATREREBIEEUHETR - B2 > @ER
AN EEMER AR ESEHEUHTE T - WA RERESZ B EUN —E g %4 - R
ZBUEEU A3t FFAEHEROFEAfE AT -

Without limiting the generality of the foregoing, the Client acknowledges and agrees
that it may not be possible to amend or cancel an instruction after it has been given
through the Electronic Trading Services and that an Instruction may only be amended
or cancelled if it has not been executed by the Companies. In such circumstances the
Companies will use its best efforts to amend or cancel the Instruction but,
notwithstanding an acknowledgement by the Companies in relation to the amendment
or cancellation, there is no guarantee that the amendment or cancellation will occur. If
the amendment or cancellation does not occur, the Client shall remain liable for the
original Instruction.
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3.1 AN EEEE T IR AR P EEER o &5 AR g e &R e

Rl ftEE P EANENN —E &N - W AN e FEvEEF FHER
ZEH -
The Companies may convey Information to me/us by Electronic Trading Services.
The Client may be charged a fee for Information the Companies provides that has
been obtained from the Information Providers. The Client agrees to authorize the
Companies to debit its Account with the same.

32, EHHIEANTE - BB EREEHM A LRIAZE - W2 RFERTIReE - Bl
Jifl)\ﬁ'?ﬁﬁ)ié%% EAGHENAMEMIEAER - FREHETESR - #
~ RPEY ~ Fk o SURERESE AR - B IRANS DUETE F i E s B e (]
Eﬁtkiﬁ%ﬁ% °
The Information is the sole property of the Companies, the Information Providers or
others and is protected by copyright. The Client shall use the Information for his/ her
personal use and reference only, the Client shall not use the Information for any
unlawful purpose. The information must not be reproduced, duplicated, sub-listed, or
transmitted or used for commercial purpose; the Client shall not furnish it to any other
person or entity for any reason.

4. {IFRXFEERE Intellectual Property Rights

= P EEE T 5 R & B TR A A &) e B8 = 5 s B R 5
A - HEFEBAG UMEM G RFSE T s Z$M¢E’JEH%B@3‘T’EEH$?E C
o e~ BIFR TR » BHMP R Z L BUEREIRE N A B TR A IRBENER
SRR EREM D - TN g E S E R M BT TR - %)ﬁuizliﬂf%ﬁmjzﬂﬁ
EANE SRR CENE P ENARRE » A IR P L2 8 %S & B
HEEMIMR > THHEAIE » K M P RS ER EA A L F R E R BT
Ry o REILENRIEG AL E]
The Client agrees that the Electronic Trading Services, and any software comprised in it, is
proprietary to the Companies and/or third-party service providers. The Client agrees not to
tamper with, modify, decompile, reverse engineer or otherwise alter in any way or gain
unauthorized access to, any part of the Electronic Trading Services or any of the software
comprised in it, and will not attempt to do any of the above. The Companies may suspend or
terminate the Client’s Login ID and Password and/or close any of the Accounts immediately
with giving the Companies prior notice if the Client breach this provision or if the Companies
reasonably suspects that the Client have breached this provision. The Client undertakes to
notify the Companies immediately if the Client becomes aware that any other person is doing
any of the above.
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5. EFEFRZERIFRE] Limitation of Liability and Indemnification

5.1 ARRFE -~ HEEBAH/ELL ~ DUE R E = S i i S LS BRI IR L i (2
F#EZHEAHRR ~ B - BRSEEMARE » SRR - BEARR

The Companies, its Correspondent Agent/ Account Executive and the Information
Providers shall not be responsible for any losses, costs, expenses or liabilities suffered
by the Client resulting from circumstances beyond their reasonable control including,
without limitation:

() PRIEERE i e o (s i P B slm s RS R T SE B A I EAC S S Ay
e S BRI Z RN EZ iy ~ BRI TR 2 IERR © K
delays in the transmission, receipt or execution of Instructions due to either
a breakdown or failure of transmission of communication facilities or
unreliable medium of communication or due to any other cause or causes
beyond the Companies’ reasonable control; and

()  EEOLREEFTIR LAV TIWISE ~ oo ~ T EIE DR Al & BH A
o~ ANHERE ~ EREGER S R
delays, inaccuracies or omissions in or unavailability of research, analysis,
market data and other Information prepared by Information Providers; and

(i)  BIFRF#R(E &R AL EE AL - N BRI S(E - EfEE A (E
MEZHHEMERR ~ B - BERESER K&
real-time quote of stock prices is provided by the Information Providers, any
losses, costs, expenses, damages, or claims which may suffer as a result of
in connection with or arising out of any aspect of such real-time quote
including reliance on such quote; and

(iv) RESE NEAB T XD R - BERERE T EHZE PSSR
B - S o N1 BIRFRS K

unauthorized access to electronic trading system, including unauthorized
use of the Client’s Login ID, password(s) and/or account numbers; and

) BFEEETE - BTN - S A S A B
22 G WRREAEC P - B TR AR -

war or military action, government restrictions, labour disputes or closure of
or disruption to orderly trading on any market or exchange, severe weather
conditions and acts of god.

52, MEFERT — Mk AR CBIEARE TR SR - BRHESARERE
Bl ~ BRAEATTSE =5 HIRER » ELFE(EA TR BHEMARRERY AL ~ SHE(TRISRAEERY
FACLAREHEMIRARRERURAL - MEALE] ~ HEEs /&L REN e E 2
EREATAERE ~ 85 ~ B - FESONER (BREARREEE) - F5&
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5.3.

FLLLE HARHIEE - R ORAEAC A E] ~ RS A A &R A & A LT
FABUEAIIRR - RIEE AR TR G R > & PR R A R -

The Client agrees to defend, indemnify and hold the Companies, its Corresponding
Agents and the Information Providers harmless from and against any and all claims,
losses, liability, costs and expenses (including but not limited to attorneys’ fees) arising
from his/ her violation of the General Terms and Conditions (including this Electronic
Trading Agreement), applicable securities laws or regulations, or any third party’s
rights, including but not limited to infringement of any copyright, violation of any
proprietary right and invasion of any privacy rights. This obligation will survive the
termination of this Electronic Trading Agreement.

w2 WEARANERE R AT E R AV AT 5 - AQTNEA
REAE ¥ ORaE 18 LB SRR NI M 5 - RO Y E SRR A A M B R T B 203
FEZIMEHEREIESE - ANFE I RIEREREER S RFRL - GLUEHE
fiEEE L) -
The Client accepts that while the Companies endeavors to ensure the accuracy and
reliability of the Information provided, the Companies does not guarantee its accuracy
or reliability and accepts no liability (whether in tort, contract or otherwise) for any loss
or damage from any inaccuracies or omission.

6. BETIRF 2 4 1E Termination of Electronic Services

AN GREGRER] - A0 4 BB HE M 7R 1B R S A =Z IR - TR - B E
RERA ARSI E T (R PO AR ~ 24 - A1 SR P 9ks - ERAE LS
s B — A PR R A ~ AN FIR R E L& R AL EE BB E R ~ B
a] BN B E R Z [ — [ 20 [ s g 4% 1k > SR PR TS IR S A
ERESAy

The Companies reserves the right to terminate the access to Electronic Trading Services or
any portion of them in its sole discretion, without notice and without limitation, for any
reason whatsoever, including but not limited to the unauthorized use of the Login ID(s),
password(s) and/or account number(s), breach of this Electronic Trading Agreement or the
General Terms and Conditions, discontinuance of the Companies’ access to any
Information from any Information Provider or termination of one or more agreements
between the Companies and Information Providers.
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V. {EAEEIKEEEEH Personal Information Collection Statement

REYERBEEEENE 486 = (FHRENEH (L) BRE1) (LUTERE T
B, ) WESRIMIR Bt T AL EMEAZ S - A FUE R flosh B AL — AR s 4R
SR AHE

This Statement is provided to the Client as an individual Client of the Companies in
accordance with the requirements of the Hong Kong Personal Data (Privacy) Ordinance,
Chapter 486 of The Laws of Hong Kong (hereafter referred to as the “Ordinance”). Terms
defined in this statement have the same meaning as in the General Terms and Conditions.

1. BB E{F Disclosure Obligation

PR IS - & PR B P RAE ERVEDR > AL EHRMME AN ER - PR
I FER > AIARAEI SRS ER R FRILERIRE - FFINERLRH S -
Unless otherwise stated the Client must supply the personal data requested on the Account
Opening Form to the Companies. If the Client does not supply this data, it will not be
possible for the Client to open an Account with the Companies as the Companies will not
have sufficient information to open and administer the Account.

2. [ AERIZ{EH Use of Personal Data

2.1. {2 Users

AREFHATAEAERN (AmEhE AR EEmHEMmALREedt: A
AR P EIEE 15 e BRIy — IR AR Z BT (& fe it ) AT 9T T HIHY
SNEEANE (58 T ) A

All personal data concerning the Client (whether provided by the Client or any other
person, and whether provided before or after the date the Client receives the General
Terms and Conditions containing this information) may be used by any of the following
companies or persons (each, a “User”):

(i) AEH:
the Group;

(i) AEEIEMES - SHEE - EERREA

any director, officer or employee or agent of the Group;

(i) &_EFA P R e e RS2 RS L e,

Service provider(s) for online account opening system and compliance system;

(iv) TR PR BAE AL HZE G I AR EIRER T AL (PIL0EERT - R
i~ A FEEAE)

60



DEE%%EBE"

TEEEEERRALA

any person (such as lawyers, advisers, nominee, custodian etc.) authorized by the Group
when carrying out the Client’s Instructions and/or the business of the Group;

(v) AREERAEE S HBATE R FIZ B LA E RS RN &
any actual or proposed assignee of any rights and obligations of the Group in relation to
the Client; and

(Vi) (ETBUR ~ 868 s H A B RG sl (A B AT A5 B sl B B A SRR
BIFTHE ) -
any governmental, regulatory or other bodies or institutions, whether as required by law
or regulations applicable to any member of the Group.

2.2. HH#Y Purposes

& PHIFTA E N &R e LRI & R T HTEAY:

All personal data concerning the Client may be used by any User for the following
purposes:

() FITEFHE L ZF BT,

carrying out the approval and verification procedure for the clients’ online account
opening;

(i) BTHHEEIRAE FNERZREHFEERES - UGB H A SRR T T
FHTAES
carrying out new or existing client verification and credit checking procedures and
assisting other financial institutions to do so;

(i) FFERHEH > GRERIEUETEOR ~ TR SR S AR AT 2

ongoing Account administration, including the collection of amounts due,
enforcement of security, charge or other rights and interests ;

(iv) st HE DRI > A PR AR B E

designing further products and services or marketing a Group product to the Client;

(V) RIS E RS 2E 8 DN

transfer of such data to any place outside Hong Kong;

(i) & FEIHAVETHE P EANERELE CRamiRIIEEF &R BB AR > IR
A G L S B R (5 P BT HeAt APl )

comparison with the Client’s personal data (irrespective of the purposes and
sources for which such data were collected, and whether collected by a User or any
other person) for the purpose of:
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(a) FrEHIEMEZ
continuous compliance monitoring;

(b) {EHIERE:

credit checking;

(0) FORMLEE: M1/ 2

data verification; and/or

(d) dmBBRZEER} - DIERRAUE & S EMA 38 HEETE (B
il o] E B B AT ] Hofth AN AYRER] ~ s R A R AYTTED )

otherwise producing or verifying data which may be used for the purpose of
taking such action that a User or any other person may consider appropriate
(including action that may relate to the rights, obligations or interest of the
Client or any other person);

(vii) FHFYBE%E A BRI HA s AR 5 Rk A e iy H Y

providing on the terms of any other agreements and services relating to the Client;

(viil) LR SFE AR ~ ARG ~ TRfE oy < B AL A B E s A dn < A RE BUH A Y
ETHHAY
any purpose relating to or in connection with compliance with any law, regulation,
court order or order of any regulatory body; and

(ix) {EfATEdEh T P e R B AR E A B SR H Y -

any other purpose relating to the execution of the Client’s Instructions or in
connection with the business or dealings of the Group.

3. BEREIFMEIEAIMER] Rights of Access and Correction

WRGIFTEL - = FAEERENE EZFNEAER - —RiNE @ BREFEHRess &5
SAFEH >\

The Client has the right to have access to and correction of the Client’s personal data as set
out in the Ordinance. In general, and subject to certain exemptions, the Client is entitled to:

(@)

(i)

sEA A B R R P AR E A &R

enquire whether the Companies holds personal data in relation to the Client;

FE 5 E IR P EOR RS 28 AN B - AN ER LS B 52U ROR2E 5 IHHY
BAEEER - EARIEHENE R

request access to the Client’s personal data within a reasonable time, at a fee which
is not excessive, in a reasonable manner and in a form that is intelligible;
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(iii) EOREIEE PRIEAER: &

request the correction of the Client’s personal data; and

(iv) (4% 5 EOR A B B IE(E N ERIHVEORHERE ) BORIERTERRVEH > &
S& SERREIEZE SiSKER
be given reasons if a request for access or correction is refused, and object to any
such refusal.

4. FEE(EHP{EHER Use of Data in Direct Marketing

AN FEIHRHEE RN E R AR ﬂ%ﬁ’\ﬁ?ﬁﬁfﬁ AN Rz /A G EREE AR
(BIEFRRARE) - BELL > 35

The Companies intends to use Data Subjects’ data in direct marketing and the Companies
requires the Data Subjects’ consent (which includes an indication of no objection) for that
purpose. In this connection, please note that:

() ANEFTREARFANEREE ALY - BEER - Ea - XSGEARTE
MR = R NI et B0 Y B e

the name, contact details, products, transaction pattern and behaviour, financial
background and demographic data of Data Subjects held by the Companies from time to
time may be used by the Companies in direct marketing;

(ii) ATHTEESE NIRRT ~ EEhh S sRiReY

the following classes of services, products and subjects may be marketed:

() ANFHAEENEZ SFa R I 2R e Emn (ZEGIEmiss
PRGN A RIS R R RAS EFIBH) K

services and products offered by the Companies’ or the Group Companies’ co-
branding partners (the names of such co-branding partners can be found in the
application form(s) for the relevant services and products, as the case may be);
and

(b) Fo2&E K IR A IR TR S IR -

donations and contributions for charitable and/or non-profit making purposes.

(iii) A& Jr%”ﬂ%)\xﬁ%w AN E 0l AR R R BGR B R A T H A - E L
(esf R - BRIE BN TEAAR A TR (e -

If any individual does not wish the Companies to use or provide to other persons his/her
data for use in direct marketing as described above, he/she may exercise his/her opt-out
right by notifying the Companies.
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5. B%& A\ Contact Person

WMEFEREREN S EHEEFHRIEAER &R TEKL s AN EE
F AR ERE AT FL G -

If the Client wishes to request access to and/or correction of personal data concerning the
Client, the Client should address the Client’s request to your Account Executive or the
Customer Service Department of the Companies.
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SILVERBRICKS ASSET MANAGEMENT CO., LTD.

V1. JEfeizEEEEHH Risk Disclosure Statement
BHR SRR

Risk of securities trading

sor EIR AN AT REG IR N B - SR EM T AIRE - R EBNEREHE - HEEFR
Wr—TERESIMREUHIR - S nRE & THEERK -

The prices of securities fluctuate, sometimes dramatically. The price of a security may move
up or down, and may become valueless. It is as likely that losses will be incurred rather than
profit made as a result of buying and selling securities.

BRIy e
Risk of trading Growth Enterprise Market (GEM) stocks

BUSEMRE (778 AR m I b - U HE a4 %A B AR SRR B AR 48 R R AR TR
AR MAIIESL MERIZEMR L - BISEM 0y rTRE T R R Eh Rt PR AR -

GEM stocks involve a high investment risk. In particular, companies may list on GEM with
neither a track record of profitability nor any obligation to forecast future profitability. GEM
stocks may be very volatile and illiquid.

P A EAEFE A ER > AMEEARRERE - BTSN E SRR E
FHAMURT R - RIARE S (E T SR & F 2 R HA PR E R & -

The Client should make the decision to invest only after due and careful consideration. The
greater risk profile and other characteristics of GEM mean that it is a market more suited to
professional and other sophisticated investors.

BRI R BISE R A (o Y B o] DR Al & 5 AT A PR A =] R (F Y B Bk aeinh b
TRE - A B AE IR EE S s ERENSAE L S -

Current information on GEM stocks may only be found on the internet website operated by
The Stock Exchange of Hong Kong Limited. GEM Companies are usually not required to
issue paid announcements in gazetted newspapers.

TBdn s = 3 A b e B2 A BH Y PN A B RIS AR T S5 Y 1 S AT RIS B A R 3 P2 L
A AHE 2R - SR EEE R -

The Client should seek independent professional advice if the client is uncertain of or has not
understood any aspect of this risk disclosure statement or the nature and risks involved in
trading of GEM stocks.
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feBtRIE PSR R E AR S R
Risk of Providing an Authority to Repledge Clients’ Securities Collateral etc.

IR A SR AR RS - BT H i RE (s 8 B ik F (M & P B 2725
ZFEA L ~ R PRV AR i B DUAUS M Rl - B0 & P ARSI R L i Uy
P LUETT RO R HAT WA R s A o - e — b -

There is risk if the Client provide the licensed or registered person with an authority that
allows it to apply your securities or securities collateral pursuant to a securities borrowing and
lending agreement, repledge your securities collateral for financial accommodation or deposit
your securities collateral as collateral for the discharge and satisfaction of its settlement
obligations and liabilities.

BNz 5 §YES 75 Bas 27 AT i 2 FR T R N B i AAE B AU e A /Y - Al B a2 5k
ERNEFERLGS TEERENEL FATTAER - b FRIFEEFEERKRES

F RS LAIEHARGY > ARSI GER 12 [HH - B8 FEHEERE
F o A REARRAL A -

If the Client’s securities or securities collateral are received or held by the licensed or
registered person in Hong Kong, the above arrangement is allowed only if your consent in
writing is provided. Moreover, unless the Client is a professional investor, your authority must
specify the period for which it is current and be limited to not more than 12 months. If the
Client is a professional investor, these restrictions do not apply.

BESh > s FEVRFEASGEE T A A R IIR EmaTa ) 14 HiRE FaE AR
TR R BV IR R - & P B HE R BT RERY SAPR I i DAL 5 U 15 1

IEEATORN S - QI PR EE A& P EEERE MR HEEH -
Additionally, your authority may be deemed to be renewed (i.e. without your written consent)
if the licensed or registered person issues the Client a reminder at least 14 days prior to the
expiry of the authority, and the Client do not object to such deemed renewal before the expiry
date of your then existing authority.

B G A DIUE S P U AR RIS © 28T B A A T B
R LABIANIE % PR 8 PO A 2 P R A s At T35 =
T SRS A = 7 - SR A T 2 5 OB B 18 T
e -

The Client is not required by any law to sign these authorities. But an authority may be
required by licensed or registered persons, for example, to facilitate margin lending to the
Client or to allow your securities or securities collateral to be lent to or deposited as collateral
with third parties. The licensed or registered person should explain to the Client the purposes
for which one of these authorities is to be used.
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i 5 PR B ES - & P REES BEEFEA m EfE HTRERN R =7 2% FS
=7 R P YRS IR B R i B B B R B LU ATEC - SR HH@)\@Z&H})\
FRIE PRI A6 B B I & P RS e 8 m A P - (H B
RPN BT ARVE BT T Re G BB P RAE PRI B 7 o -

If the Client signs one of these authorities and your securities or securities collateral are lent to
or deposited with third parties, those third parties will have a lien or charge on your securities
or securities collateral. Although the licensed or registered person is responsible to the Client
for securities or securities collateral lent or deposited under your authority, a default by it
could result in the loss of your securities or securities collateral.

REBFHENSGEM AR AT SR EERRSIRE - BE P HEEM RS
R0 AT E AR SR8 75 e 7 I i (8 BB AT > RV 7% % Eale it = -
T ESRBATLZ F R BAR -

A cash account not involving securities borrowing and lending is available from most licensed
or registered persons. If the Client does not require margin facilities or does not wish your
securities or securities collateral to be lent or pledged, do not sign the above authorities and
ask to open this type of cash account.

RSB BOR
Pledging Policy
PRIEAR GRS A FrfasCED] (BIANRER & PR SR ) BaT > SRIARLE A EEZ

AEFUHENE R REERZE T > FA - #%  f5  'Ef - FEHSMEMS
AR AT Feor Be s I b A S T H BYIRAA

Except as provided in this Agreement or otherwise allowed under the Laws such as pursuant
to a Client’s standing authority, the Companies shall not, without Client’s oral or written
direction or standing authority, deposit, transfer, lend, pledge, re-pledge or otherwise deal
with any of Client’s securities or securities collateral for any purpose.

ARAFMRGE R A BGOSR FE M - SEVE TR E N F BRI
ARANIREEE S -

If the Companies changes its repledging status from non-repledging to repledging, it would
inform all its existing margin clients as soon as practicable.
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REEE’”EEBE"_J

ERBRICKS ASSET MANAGEMENT CO., LTD.

FEFR LN T B EFT A P B AR

Risks of client assets received or held outside Hong Kong

AR BGEEM AAER B M WA P EE - B2 EAMEINEEEREE
A FHUAER SR BIRT R Y - iBE AR RORBIN (a7 KA R >> (5 571 &) K
R RBIRETRIR AT RER P A E - NIt - AE FEEMTEAGEARTHES
AUHERF A & PR ERHEEORE -

Client assets received or held by the licensed or registered person outside Hong Kong are
subject to the applicable laws and regulations of the relevant overseas jurisdiction which may
be different from the Securities and Futures Ordinance (Cap.571) and the rules made
thereunder. Consequently, such client assets may not enjoy the same protection as that
conferred on client assets received or held in Hong Kong.

BEEBBHEXEITARA T R EYHNER — SRR BT b
Risk of trading Nasdaq-Amex securities at The Stock Exchange of Hong Kong Limited

I v — SRR AP ERE T E( HERETE] M E EAERE R REINE
RGN EHM Y - FFAEEEZ H o\t SIS Z AT - MLk A RERAE A B
aE P AR R RARGE s Hslinat &) - P ERZE - R H s et ST H I B E s
AR LA A & 5 S A TR FIHY EARCERAISERE S jZPF“J:FEE’T”‘%*E%UDDLAﬁ*

/_EI‘C:O

The securities under the Nasdag-Amex Pilot Program (“PP”) are aimed at sophisticated
investors. The Client should consult the licensed or registered person and become familiarised
with the PP before trading in the PP securities. The Client should be aware that the PP
securities are not regulated as a primary or secondary listing on the Main Board or the Growth
Enterprise Market of The Stock Exchange of Hong Kong Limited.

(Bandseh NSt i A EERYEE - v AR F i At DU TN A RIHTE 5 B S & AV 3RS MR
PR EE -

If the licensee or registrant so wishes, the Companies may provide the Clients with the
following additional risk disclosures in relation to futures and options trading.

REEER BT EHBERIN R Fag s S BT 4 TR AVERE

Risk of Trading U.S. Exchange-listed or Over-the-Counter (OTC) Securities or
Derivatives

HEEERE TEH;?I%@%EH@H?%E’J G 73 BE R MR T EAT - e i A R 54
FERXGHIFEEG] - ZEUAFRBEE BRSBTS S s BB 50 AR
TIREIRFE A o

68



OEE%%’EBE’\

TEEEEERRAA

The Client should understand the U.S. rules applicable to trades in security or security-like
instrument in markets governed by U.S. law before undertaking any such trading. U.S. law
could apply to trading in U.S. markets irrespective of the law applicable in your home
jurisdiction.

HiZ (EISEERE) B E 75 ARSI EER R Z P R 3L 5y - SIiTEDe
PIERA 7 Z IR M B TR TN E Ry — R BB G T » SAE R S P L ik
a7 I S B R X 5 E %A Ml EBE 77X 5 Z S G BIHIAR B LU IRIEE %
LG AT E E e I A SR -

Many (but by no means all) stocks, bonds and options are listed and traded on U.S. stock
exchanges. NASDAQ, which used to be an OTC market among dealers, has now also become
a U.S. exchange. For exchange-listed stocks, bonds and options, each exchange promulgates
rules that supplement the rules of the SEC for the protection of individuals and institutions
trading in the securities listed on the exchange.

AL 5 ] LS FIAC S Pt iR s EAC S A TR ET TS9N 5 » iR EER 5
FTEhRYEE S » B 5 nl LUE B E SN 1% ik ke A (U (#EEE’J) R
(82X s Z IR SLE BT - 15 EEA Bkt i AE A 2 v DL N

OTC trading among dealers can continue in exchange-listed instruments and in instruments
that are not exchange-listed at all. For securities that are not listed on any exchange, trading
can continue through the OTC bulletin board or through the inter-dealer “pink sheets™ that
carry representative (not actual) dealer quotes. These facilities are outside of NASDAQ.

o 7 HINEZ Z IR 5 X 5 B g M BRI 5 B P 2 FBE i - B &4
AP N B IR 2 2B E X 52 B & I GVERE - iR~
AR 2 2B 5 5 ZE B g B EEEEm E X 5% B G 2 AR -

Options on securities are subject to SEC rules and the rules of any securities exchange on
which the options are listed. Options on futures contracts on commodities like wheat or gold
are governed by rules of the U.S. Commodity Futures Trading Commission (CFTC). There

are also commercial options, like options on real estate, that are governed neither by SEC nor
CFTC rules.

e A PRI B SR EI Z AT AR ~ SN SRR T A TR (AT RE Y]
B)  BFERBEEBET XS ZTHGHERME - IENICEHER ST HEE
SR AR T B fos 1) (o U B 4 0 e 97 A T B v 5 A {1 (o R B 2 — 25 A

Whether the Client is intending to trade in U.S. exchange-listed securities, OTC securities or
derivatives, the Client should understand the particular rules that govern the market in which
you are intending trade. An investment in any of these instruments tends to increase the risk
and the nature of markets in derivatives tends to increase the risk even further.

S9N T3 IR ATAE R A RE (5 FH 8 T4 M LA A 5 e i LA T A 5 PMF'W\’ELX
Fo AR o R AR R B H A S il LA T2 5 > IEER AT RE

69



‘,)EE%%EEA

TEEEEERRAA

S| EUEE TR - SRS EMI > 05 [BU5INE T GRS S ER S
AR B SEREFITIE - FPENSRBFENGEE - W TEARINE T
GIRE S JE g o

Market makers of OTC bulletin board are unable to use electronic means to interact with other
dealers to execute trades. They must manually interact with the market, i.e. use standard
phone lines to communicate with other dealers to execute trades. This may cause delays in the
time it takes to interact with the marketplace. This, if coupled with increase in trade volume,
may lead to wide price fluctuation in OTC bulletin board securities as well as lengthy delays
in execution time. The Client should exercise extreme caution when placing market orders
and fully understand the risks associated with trading in OTC bulletin board.

SRR MHRE - 558 R 5 RN ] RE B BT 72 v B H a8 7 TR — PR O
FrER5 ST -

Market data such as quotes, volume and market size may or may not be as up-to-date as
expected with NASDAQ or listed securities.

N2 BUSSNE 7 TG IE R B E nTRER/ D » 3458 2r B 48 & m] B8 AR EAE 5 R 36
B ER - AL %ﬁﬁ’ﬂi‘bTTﬁbﬂﬁ TEMIT > BEEE BK?‘?EP%% ° IEAN FE
S5 R PTUCEIH (E mT A B A\ B AR IS RS (A THEERY A [E] - B — S8Rl
Sy Vo A5 [E0E I/ E /\1EE@EEEi7JD&5eBZ1E1‘§/}§‘Z$JJ s EFEEEILT - RULBEAES
BN B Nes e -

As there may be far fewer market makers participating in OTC securities markets, the
liquidity in that security may be significantly less than those in listed markets. As such, the
Client may receive a partial execution or the order may not be executed at all. Additionally,
the price received on a market order may be significantly different from the price quoted at
the time of order entry. When fewer shares of a given security are being traded, larger spreads
between bid and ask prices and volatile swings in price may result. In some cases, the
liquidation of a position in an OTC security may not be possible within a reasonable period of
time.

SN g IS TR I R (R I B E IR VA - B 5% B GHERFSacsm
R RIUE RS -

Issuers of OTC securities have no duty to provide any information to investors, maintain
registration with the SEC or provide regular reports to investors.

Z PR B A A E ] _EpSaCriR SRR B E IR - Bt - BREEAL
e R EEEESR A S IR T AT A é*éEE’JH:ﬁ%’?E% /A S I3/ e VR =
& 1BE B B B WENIHRIERTE.
The Client confirms and acknowledges that the Companies use upstream brokers to provide
U.S. securities trading services. In this regard, the Client agrees that the Companies shall not
be liable for any claims, suits, actions, proceedings, losses, damages, obligations, liabilities,
costs, fees and expenses which the Client may incur arising out of or in connection with the
U.S. securities trading services.
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Risk of Trading Taiwan Exchange-listed Securities

PR AR E 58  WHETRERE S ST A HE » it
BARRR (@RI AKES FEEHIE) - B > FREAL TR M HR
BB BellJERE e s -

The Client confirms and acknowledges that the Client shall comply with the relevant rules and
regulations of Taiwan Stock Exchange in investing in Securities in Taiwan, including but not
limited to “Regulations Governing Investment in Securities by Overseas Chinese and Foreign

Nationals”. In this regard, the Client acknowledges and undertakes that the funds for
investment of Securities in Taiwan are not sourced from Taiwan or the PRC.

PR K E A A E EH _ Bp a5 8RS s EER - Bt BEREEAL
A HE PRGBS S BT T RE R TR - 3A%K ~ IR~ 2= 15
&K IEE B B B BN HRKIERE

The Client confirms and acknowledges that the Companies use upstream brokers to provide
Taiwan securities trading services. In this regard, the Client agrees that the Companies shall
not be liable for any claims, suits, actions, proceedings, losses, damages, obligations,
liabilities, costs, fees and expenses which the Client may incur arising out of or in connection
with the Taiwan securities trading services.

BEE AR B EN AR R EE
Risks of Renminbi (RMB) Securities or RMB Investments

1. AMEREE & 5 H 52 # R EZE Exchange risks and Daily Conversion Limit, etc.

BRI N EEHEA BT E H 53R AT BE A AR ARy E IR Pl R e AN A A A TREY N R
fHIE - LARESHERE R A S E ks - 0 Bt a3 0] ge A 5 H sE A R
Hl o MAEEBEE AR > &5 il ae FE BT e SR DU oo i il IR -
Renminbi (RMB) is currently not freely convertible and there may at any given time be limited
availability of RMB outside Mainland China. There is conversion risk in RMB denominated
securities, and daily or other limits may apply to conversion amounts. If converting to or from
RMB in Hong Kong, the Client may have to allow sufficient time to avoid exceeding such
limits.

BEAh » A RMEHERES 2 A B - Rl e aiR a4 552 A SIS
FmS IR ER A REEEEEE -

In addition, there is a liquidity risk associated with RMB denominated securities, especially
if such securities do not have an active secondary market and their prices have large
bid/offer spreads.
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2. DA B HEAAEREIS E YA FEALE Limited availability of underlying investments

4.

denominated in RMB

BB T EUR B H R B N R i PM"?W SHEPNEIICISEYUN:ES
%‘ﬂﬁﬁ%ﬁ%é& SHY A BB A RE AR - E%E%JT BRI FE S Z B3 KRR

ZEIARE

For RMB products that do not have access to invest directly in Mainland China, their
available choice of underlying investments denominated in RMB outside Mainland China
may be limited. Such limitation may adversely affect the return and performance of the
RMB products.

. SR EE A FERRS]ER Projected returns which are not guaranteed

MR N KR A R E IR I a#imz m# (Ey) iR
F el EAR IR (SRE#HZE - B TIRIMmE ) FITFHEE &EA
TR IR G - BT EREE AR AR AL BRI S K -

If the RMB investment product is attached with a statement of illustrative return which is
(partly) not guaranteed, the Client should pay particular attention to any disclosure relating
to the return (or the part of the return, as the case may be) which is not guaranteed and the
assumptions on which the illustrations are based, including, e.g., any future bonus or
dividend declaration.

EHEE = HRHE Long-term commitment to investment products

LA R R ENARBELN S - FPERIIEENE P RE H st &
HE (A ) BARIRE RS = 2 & - RS BE BN &R & P A aE e
AMERNAEEEL - FREIRRFRREZE BUENE N E > 07
KRR EIHA H AreiZE S HHAERE R S 2 ER A el (JI#EA) -

For RMB products which involve a long period of investment, the Client should pay
particular attention to the fact that if you redeem your investment before the maturity
date or during the lock-up period (if applicable), you may incur a significant loss of
principal where the proceeds may be substantially lower than their invested amount. The
Client should beware of the early surrender/withdrawal fees and charges, if any, as well
as the loss of bonuses (where applicable) as a result of redemption before the maturity
date or during the lock-up period.

< B (= E EE Credit risk of counterparties

FFERADER ARBELTH R GEHTZEERRE - £ AREEL TR
BN AT S Ry N RS L EAVEEN - 255 2 fn/H 2 RS2 AH R
REF 2 EEEE - & NREELICENRITETRER - TR gE IR 2 ¥ T8
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b > NRPTET RSB NEFTT /A EER AR E MR Z 2 A &S|
FEANIER -

The Client should pay particular attention to the credit risk of counterparties involved in
the RMB products. To the extent that the RMB products may invest in RMB debt
instruments not supported by any collateral, such products are fully exposed to the credit
risk of the relevant counterparties. Where a RMB product may invest in derivative
instruments, counterparty risk may also arise as the default by the derivative issuers may
adversely affect the performance of the RMB product and result in substantial loss.

IR E g Interest rate risk

BN AR ES TR REREN AREEF TEMARBELNS @ FF1E
FEEZE LR EESZHENLE M ERN R ZE fn 2 [B SRR 2 FIA
al-Z e

For RMB products which are, or may invest in, RMB debt instruments, the Client should
pay attention to the fact that such instruments may be susceptible to interest rate
fluctuations, which may adversely affect the return and performance of the RMB
products.

Ji e E P Liquidity Risk

ZFREERE S R AHRE R BRI - RAEE ARSI T - AL S E
RGP ERIHBER - NREE G2 HANRANAREN: » Rl R
% IR SIS A S i KAt PR ERS A KB E E A2 (E -

The Clinet should pay attention to the liquidity risk associated with the RMB products,
and where applicable, the possibility that the RMB products may suffer significant losses
in liquidating the underlying investments, especially if such investments do not have an
active secondary market and their prices have large bid/offer spreads.

W [ B JEUR BT A B BE AN a] SE M4 Possibility of not receiving RMB upon redemption

SR A E B A EARESHENHERBREN S - &P EEEE
RF Sl I E = B RS HY AT REE » & N RBEHYINEE il S R B2 T A BE
R HU e Sy N RS AR - ISR E L (E AT REHIER

For RMB products with a significant portion of non-RMB denominated underlying
investments, the Client should pay attention to the possibility of not receiving the full
amount in RMB upon redemption. This may be the case if the issuer is not able to obtain
sufficient amount of RMB in a timely manner due to the exchange controls and
restrictions applicable to the currency.
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B EE R IR B E E R
Key Risk of China Connect and Northbound Transactions

% = et O EL PR Al o EE AN TG [ 32 S Y PR B R e EITF@"% HEFEN  2EFE (KA
DEECRHBEMER) 2aEGHEETEEGF - BE T EEESAERETFES
HIPRTE - B FRIER P 58 PR AR e SRR R P B T 5 4 % BRIy > SR EEE PR
The Client should ensure that you understand the nature and risks of China Connect and
Northbound trading and the Client should consider carefully (and consult your own advisers
where necessary) whether trading in China Connect Securities is suitable for the Client in light
of your circumstances. The decision to trade in China Connect Securities is from the Client, but
the Client should not trade in China Connect Securities unless the Client fully understand and
are willing to assume the risks associated with China Connect.

1. *5aiJE g Pre-Trade Risk

RPN AR > AEBERVIR A e #Hy rl Eh A T 3Em G2 - AR Tt
GBS ER - BT R B2 A bR SR EA AR E - DIHECR
FERZGF2EENEEZE (" XGAkE ) ) - Wit FFEEThEEEEE
JEERI e BA N E A 2 PR AIE A S Riim & A BRI ERRE - IESh - e
HEpRE P HVRE SRR P A e SRy AT B A h s oy - DMEH BT ER -

Under PRC law, the relevant China Connect Market may reject a sell order if an investor
does not have sufficient available China Connect Securities in his Securities Account.
SEHK will apply similar checking on all Northbound sell orders at the Exchange
Participant level to ensure there is no overselling by any Exchange Participant ("Pre-Trade
Checking"). Accordingly, the Client will comply with any requirements relating to Pre-
Trade Checking required by the China Connect Authorities and/or as notified to the Client
by us. The Client will in addition ensure there are sufficient available China Connect
Securities in your Securities Account to cover any proposed sell order.

2. xUgJEJE Settlement Risk

AL m5E By R B AR TP 2 B TR AC OB A - ORGSR AR T T H ) DA
AT PR E S (AR RERESEENEEREE) SRRFIETC S
50 0 DUEFThEEEEE 73 BT » AT Al E B th LA R A AU A [FHY
LUk - BRIEAR A FEIFEERTIRIEE S - S A A 5 F R0V E &8 TR
"T+1 H ) AR - AR EERS BT EES SIS E S - BEE
AT R AR ALY TR TR A E o WA RS SR A E A B
Hi (BEAEFXGARELTR) @ AR EHR AL FENRGFEL SIERE
HRF HH B R B BRI DA BT UE 35 -

Northbound trades will follow the settlement cycle of the relevant China Connect Market.
For settlement of China Connect Securities trades, CSDCC will debit or credit the
securities accounts of its participants (including HKSCC as clearing participant) on T day
free of payment. We may have settlement arrangements in place different from the
CSDCC settlement arrangements. Unless we agree to pre-fund, settlement of funds
relating to such trading will be effected on T+1 day. In the event we agree to pre-fund the
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settlement of China Connect Securities trades, the Client shall reimburse us with respect to
any 'excess' pre-funding provided by us. Where any China Connect Securities have been
overbought or oversold (notwithstanding any Pre-Trade Checking arrangements), there
may be a delay in settlement due to a delay or failure by our system for reconciliation of
orders.

jﬁ&ﬁf TR ARSI YRS S IR RS - (BRI RIS 2

» EEES R A A ST -
Although the transfer of China Connect Securities precedes the transfer of cash, under the
China Connect Service, the title to the China Connect Securities will not be released until
receipt of confirmation of payment.

3. [FECZE[BE&EE Quota Restrictions Risk

FiE P R i R s TRCERER] BRI T) - L - BEAIREE AT A
ARy MEEE o B BT ER S H R S 2 E n I THIAT A L
A B R AR AHEAZGHICEESER ( T, ) o IRREE T HCHE
ﬁﬁT\ JHERICEA > BREF P25 R B GIEIE BB G AT A M HAE R > &
SRofE S
Purchases of China Connect Securities through China Connect are subject to certain quota
controls as described below. As a result, there is no assurance that a buy order can be
successfully placed through China Connect. There is a daily quota limiting the maximum
value of all Northbound buy trades that can be executed by Exchange Participants on each
Trading Day ("Daily Quota") in respect of each China Connect Market. The Daily Quota
may change from time to time without prior notice and the Clients are advised to refer to
the HKEX website and other information published by HKEX for up-to-date information.

g EEmEAA] - AmEF OIS EC&ES - MasritmEd - FEFEREHE
FC R AEMEERE] ~ EESEEILEE A » AN SR A TETHE 51y
B -

Under the China Connect Rules, Northbound selling is permitted regardless of whether the
Daily Quota has been reached. If there is a restriction, rejection or suspension of
Northbound buying as a result of the Daily Quota being fully utilised, the Companies will
be unable to carry out any further buy orders.

4. HEIHAPIRE]ESE Restriction on Day Trading Risk

K%Hﬁﬁﬁcﬁﬁ%ﬁdlmﬁ TEETIG A NEFRIHPEEE - PR TT H, BET
isery 0 AR P EARUSERCE HElZ & ( ﬂxﬁ/\ "T+1 H, ) BHPEEREE
5'?7* HRRESF A BRI ERE - AT HATR TT+1 B (VBEAEERRE (AR
N ERIF R PR B2 1% o ARETEAREGRRR T o REENE T H) B
AHIFEE R IFVTE R -
Unless SEHK otherwise determines, day (turnaround) trading is not permitted on the
China Connect Markets. If the Client buy China Connect Securities on T day, the Client
may be able to sell the China Connect Securities only on or after settlement has been
completed (normally on T+1 day). Due to Pre-Trade Checking requirements, the Client
may process an instruction to sell China Connect Securities that were bought on T day
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only on or after the applicable cut-off time (as notified to the Client by us from time to
time) on T+1 day subject to any Applicable Regulations.

5. I EMEZS Disclosure of Interests

N FFRAA SR A E eSS TR 2 5% AL > & FAR R

If the Client hold or control 5% or more of the issued shares of a PRC listed company, the
Client must disclose such interest.

ﬁD%}EﬁH%EE’ﬁDDjZ/J@%’)‘ £ SPELLE > BRI ESHEEE FRKRERR
5% - B AR

If there is any change in the Clients’ shareholding of 5% or more, or if a change results in
the Clients’ shareholding falling below 5%, the Client also have disclosure obligations.

6. 4Rz S ERFHE Short Swing Profit Rule

WM FHA B AT EETRGOE 5% Pl E - FRAKERE AL SRS
(& 5 PF B E X Sy ARG (B2 -

If the Client own 5% or more of the issued shares of a PRC listed company, the Client
must return to the company any profit made from a sale of shares within six months of the
purchase thereof (or vice versa).

7. ANEIEAE FEPR ] Foreign Ownership Limits

BN EEN — K PR LT A SRR EE G A S8 183 S SR ST 10% -
FRrABRAMEE BT — R P B LA SRy HF g EL 12 ﬁﬂxﬁiﬁl’_ B% o E ety 48 By
30% o

A single foreign investors’ shareholding in a PRC listed company must not exceed 10%.

The aggregate of all foreign investors’ shareholding in a PRC listed company must not
exceed 30%.

SN RE R S TR EE i EE AR B M AR B AT RE AR AR A MR - (R &P Al RE
GFEREEREENR @G EMZZEK -

The forelgn ownership limits may have an adverse effect on the liquidity and performance
of an investment in China Connect Securities. As a result, the Client may suffer losses
through your trading or investment in China Connect Securities.

8. Fir Taxation

#PIEBEARMN S P EE A PSS — U E B R SRR
The Client will be fully responsible for all applicable Hong Kong and/or PRC taxes in
respect of China Connect Securities traded or held by the Client.

AN EIA BB EEEAERI B B~ (HEE EERMER IR EE
HZFRHEA - (7 Ko/ BEAT: - LR %)5 & P eSS A SR B R A
[5Fl 2 2 A A TP A M T I T AT RE AR 2 RS 4
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10.

11.

12.

The Companies assumes no responsibility for advising on or handling any tax issues,
liabilities and/or obligations in connection with China Connect. The Client is strongly
advised to consult your own tax advisers with respect to your possible tax consequences of
any investment through China Connect.

IR EE S A3 #E Ownership of China Connect Securities

EARGEETEBEISFNVUERFAA » MEBEBIMCEEF RS - R
HELAFRFGER - RS B AT E RN E A o EEalE Aak
ERAUERTE) > AREEREESNBIDARER  UEHE S K EEEEES
FAERTA > I H i B 2 ia AERE T 2R T DURORIE B2 T B A RE Ry — V)&
- B & S EER (L B Oret AR A B e PR (A AR RS -

HKSCC is the nominee holder of China Connect Securities, and Hong Kong and overseas
investors as the ultimate investors is recognised under PRC laws and regulations as having
beneficial ownership in the China Connect Securities. Any beneficial owner who decides
to take legal action is responsible for seeking its own independent legal advice to satisfy
itself and HKSCC a cause of action exists and the beneficial owner should be prepared to
conduct the action and take up all costs in relation to the action, including providing
HKSCC with indemnities and legal representation in proceedings.

AR ETEI N E]20 4 Company Announcements on Corporate Actions

FRETE - AETEETS LV TRE TS SRS - A REESESGES -
The Client should note that issuers that are listed on the China Connect Markets publish

corporate documents only in Chinese and English translations will not be available.

RNFEIA GRS ~ IMEARS BFEITEI AL A T A ERREMEN: - nISEME BT
IR SRR EEIEl PN w %S SEER = N S L&%Lﬁ%lhﬁﬁéﬂiﬁ
PREEVEAT T B S B ERHEABEEF RIS AR R T (iR 2 EERGNIELEE
ft) -

The Companies would not guarantee and could guarantee the accuracy, reliability or
timeliness of any corporate announcements regarding corporate actions. Neither the
Companies nor any relevant person shall be legally liable for any errors, inaccuracies,
errors or omissions or in reliance on such announcements for any loss or damage arising
from any action taken (whether side or contractual liability or otherwise).

P EE LRl Disclosure of Information

BRSSP g ERANFRMARE P - FPEEhEREEHE
BRI T VIR S B F Y E R -

The Stock Exchange of Hong Kong may require the Companies to provide information on
the Client’s profile and the type and value of your orders and trades placed through China
Connect.

LAY NE B N i#2E No Off-Exchange Trading and Transfers

% FR BB P L N i o T i -
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13.

14.

15.

The Client shall not trade or transfer any China Connect Securities through any venue
other than through China Connect.

HEES S S ElAE B AR E(T AN E] (FEIGEE ) BYE4 S Risk of Default by China
Securities Depository and Clearing Corporation (CSDCC)

WP EGEFIES) - FEGE DL (ENSFAERE) SREULEDARTEI SR AR
FeaR i TR R i R T IS B REROAE (AR ) 0K 1 EEEEET ]
HE A R HE I 58 25 SR o BBSS RURME M FLLL B AB ST [BIHY R HE M8 25 e Bk
%ﬁ%“ﬁ%ﬁﬁ% EE AN E] R T o o B RS Rt e B RS BT Ay
EEEES S K, B

If CSDCC defaults, HKSCC may (but shall have no obligation to) take any legal action or
court proceeding to seek recovery of the outstanding China Connect Securities and monies
from CSDCC through available legal channels and through CSDCC’s liquidation process,
if applicable. HKSCC will in turn distribute the China Connect Securities and/or monies
recovered to clearing participants on a pro-rata basis. The Companies in turn will only be

distributing the China Connect Securities and/or monies to the extent recovered directly or
indirectly from HKSCC.

H RIS FO R E N ARG R IRee A ® - TSR RS AR & H LA
1 B 4S B E LI RS T B4S B R 1T AR RPRIERE L -

As CSDCC does not contribute to the HKSCC Guarantee Fund, the HKSCC Guarantee
Fund will not be used to cover any residual loss as a result of closing out any of CSDCC’s
positions in the event of default by CSDCC.

— HE R &SR ELRIE » R &ﬁWi”ﬂﬂ AR AR PEGSE R
BuB[a] 2 s B R EEEEE R K BGEK

In the event of default by CSDCC, there is no guarantee that the Companies will be able to
fully recover any affected China Connect Securities and/or monies from CSDCC through
HKSCC.

AP REEHRAE (PGSR ) BYELEEE Risk of Default by Hong Kong
Securities Clearing Company Limited (HKSCC)

EARGEAIEREAER » B — BRABERERIETEE LS E T HER - # A6
GEE PRSI K A RITOEARRE S SR » M EEE PR ZIEL -

Any action or inaction of the HKSCC or a failure or delay by the HKSCC in the
performance of its obligations may result in a failure of settlement, or the loss, of China
Connect Securities and/or monies. As a result, the Client may suffer losses. °

22 =828 Client Error

FCAPRS] (R ESCEE 3 B) DU NERERIIRS (R ESCEE 12 By #Rnfpess &
AN E)H IEFHERAL 2 B BT 38 352 58 2 PIT B0 SR A RE

Quota restrictions (see Paragraph 3 above) and the restriction on off-exchange transfers
(see Paragraph 12 above) may affect the Companies’ ability to rectify an error trade or
otherwise mitigate the consequences of an error trade.
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& P I E AL E M A B e iRt AR o Bt > EFEEALTEAGH
PR R AR A I A B AR AV RIS ~ FA%E ~ FRR ~ 2R 1Rk 1BE - S
HiE & - WENSCHRIEST -

The Client confirms and acknowledges that the Companies use upstream brokers to provide =

the services of China Connect. In this regard, the Client agrees that the Companies shall not be
liable for any claims, suits, actions, proceedings, losses, damages, obligations, liabilities, costs,
fees and expenses which the Client may incur arising out of or in connection with the service of
China Connect.

BTN MR S — AR

Risk of Trading in Derivatives and Structured Products

TR S (TR S ) Ta?ﬁ*” SR E AL (CRLEEE o M dd i i SR ey
7E BT R R a M E Y EE O ) B EEEE an v] UZ BHEE RSB (BT & ey
fE) Bt (BUEIZHY) 4518 -

Derivative transactions (“Derivative Transactions”) can involve a range of products (including
some more generally known as structured notes and also including products known as
structured deposits). Such products can either be apparently simple (such as forwards or
options) or highly (and perhaps individually) structured.

EE M LU P E AR » RER Al UR & PR E R - T PR
HEELERRE - FEEVEERERE - FF0 Eﬁﬁﬁﬁf S AU E—HITER S0
R H{fi ABREZXGHEFRAEE - BFRESREFITRAENTAER S TR
T P s FARYBER S EER - NEMRE k& EAEE - FFEE
MR ERE T B T — R - PR A s R — LA R A EE B AR B
HAAFHERNREL SR -

These products can have substantial benefits for the Client but they carry with them substantial
risks which must be clearly understood by the Client. Considering the possible risks, the Client
should ensure that the Client has all necessary information the Client require to assess a
Derivative Transaction before deciding on its appropriateness for the Client. The Client should
consider what the Client intend to achieve from the Derivative Transaction, including the
Client’s financial and operational resources, and any tax and accounting considerations. The
Client should be aware of any general framework for Derivative Transactions established by
any governing body. There may also be significant regulatory or other legal considerations to
be taken into account.

RS - (1A RN RIUEEAT R - #EAEE A aER BRI - fFE—
R o] g B ER AR &8s - B0 nl e ~ R ~ ITERUE SR E

TH (EI&EE ~ &5 - HRZKTZ{E?%%HEI@ HAth = A EA A AV H F—IHZ %
) o PTAER G AT LIRS AU - B AR AR LA EE BRI A AU > B PATR
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ERUWMIEE A ZEEA AR - fEmP EMPR > fra A TR —(EEERE - &
— BT E VAN R R E E (X5 9HI0TA ) BIERFE) > eRlEE A DL
& PranEE sy (EREREERES) - A1 155 B2 S E N

For the sake of simplicity, Derivative Transactions can be divided into four basic forms, although
the forms can be overlapping and one deal can be a combination of those four forms. The basic
forms are swaps, options, forwards and hybrid instruments (which are asset, liability, equity or debt
obligations with an embedded transaction from one of the other three categories). Derivative
Transactions can be settled in cash, by delivery of property against other property or cash, or by
normal hold to maturity with no cash settlements. No matter what form is involved, a common
feature of all derivatives is that the obligations of one or both of the parties are based on price
movements in an underlying financial asset from which the transaction is derived. This financial
asset may be, for example, securities (including shares and bonds), interest rates, indices,
currencies or the creditworthiness of a reference entity.

HEAEETITAER S - IRIER P Ee ¢

The Client should not enter into a Derivative Transaction unless the Client fully understands:

< UTETRAYMEE R HEARER R 014 T B AR Sl

the nature and fundamentals of a derivative and the financial asset underlying such
derivative;

< ARACTA T E S P HERRRRK

the legal terms and conditions of the documentation for such derivative;

> BFETRITAER SR AENEORERIVERE (MEFEERE ﬁ%méﬁc%&
/BAHRANTAE TREAVHBARE S - F P HII B EAE - AR R BCE R » e
IEE FiaE)
the extent of the economic risk to which the Client is exposed as a result of entering into
such Derivative Transaction (and the Client has determined that such risk is suitable for
him/her in light of the Client’s specific investment experience in relation to such
Derivative Transaction and/or the relevant derivative and the Client’s financial objectives,
circumstances and resources);

< ROTAETHEARE RS B AR ERERBORREREERY ¢ K

the tax treatment of such derivative (which can be complex and/or uncertain); and

< BEOTAE T EATESIEE A

the regulatory treatment of such derivative.
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ReFTEE SRR (P14 : #58 e B—EAER R
Risks of Exchange-Traded Structured Products e.g. Warrants, CBBC

1. 2&{7pg5 & JEl Issuer default risk

(i S R M L S T I E T R RSB T L AT A Ta8 s B A - 18 R il
EREN » R ITRIETEESRE R ENRE - NI - &R R B 4EIEE i
SHTRERIIA I RAEH -

In the event that a Structured Product issuer becomes insolvent and defaults on their listed
securities, investors will be considered as unsecured creditors and will have no preferential
claims to any assets held by the issuer. Investors should therefore pay close attention to the
financial strength and creditworthiness of structured product issuers.

IR BB G ATAEREEY T OTARERS ) & TARERRE ) AIRY TS TR LR E Rt
FHER HEY TSI EER o BURNEREE TS SRRk -

Note: “Issuers Credit Rating” showing the credit ratings of individual issuers is now
available under the Issuer and Liquidity Provider Information sub-section under Derivative
Warrants and under CBBCs section on the HKEx corporate website.

. JEHCH EE LB @ Uncollateralised product risk

IHEIREEBMEE 2 A BAEIELR  (ME S 1TRINE @ &= 1 IRAH 28I E -
HLIEE B e A5 JFIRA - B R AR B

Uncollateralised Structured Products are not asset backed. In the event of issuer bankruptcy,
investors can lose their entire investment. Investors should read the listing documents to
determine if a product is uncollateralised.

. TEfEE & Gearing risk

G ME E fn dIAERS R A RERS g RARAR A i B E n A EH B & A HUARAR EER T R
R - EFEHEE > S EMEEDBRES > B EVRENVESREH
5’5 0

Structured Products such as Warrants and CBBCs are leveraged and can change in value
rapidly according to the gearing ratio relative to the underlying assets. Investors should be
aware that the value of a Structured Product may fall to zero resulting in a total loss of the
initial investment.

. EXHARZ E Expiry considerations

GfEMEELScAEHIE - FIERRYE MRl —SONME - EEHE
TifE Fr T 228 72 i e B 7 S8 BE e & HL S 2 Sl

g1

FE onHEIHHRF ] -
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Structured Products have an expiry date after which the issue may become worthless.
Investors should be aware of the expiry time horizon and choose a product with an
appropriate lifespan for their trading strategy.

. R (ER& 48 Extraordinary price movements

St IR Y ARG N RSN R (A5 Aok ARl m(E - N EPRR
AE A DA R n] DR E B R (H -

The price of a Structured Product may not match its theoretical price due to outside
influences such as market supply and demand factors. As a Foreign exchange risk Investors
trading Structured Products with underlying assets not denominated in Hong Kong dollars
are also exposed to exchange rate risk. Currency rate fluctuations can adversely affect the
underlying asset value, also affecting the Structured Product price.

F i JEE Liquidity risk

BESCPTARE A S M A i 3 1T P S R — S (M FE hn e — R B B At - s
BieftAEEA MEGL R ERR TEEE - SREUEERMEATEFILET
s - AREMIREA G RETEE - EEAMIBEERMEERELKIE
T praE T & nI ey DA B IR E S & A o

The Exchange requires all Structured Product issuers to appoint a liquidity provider for each
individual issue. The role of liquidity providers is to provide two way quotes to facilitate
trading of their products. In the event that a liquidity provider defaults or ceases to fulfill its
role, investors may not be able to buy or sell the product until a new liquidity provider has
been assigned. There is no guarantee that investors will be able to buy or sell their
Structured Products at their target price any time they wish.

HE SN — SN
Additional Risks of Warrants

1. 5fE#E£EE & Time decay risk

B HAME A S - RS ARar I - (BEEEE  FHEARERBRERE -
All things being equal, the value of a Warrant will decay over time as it approaches its
expiry date. Warrants should therefore not be viewed as long term investments.

. g EfE Volatility risk

FERSHY(EAS mT A Bl A (AR Y5 [ FRORIE T2k - 108 & £ TR AR B A R0 -
Prices of Warrants can increase or decrease in line with the implied volatility of underlying
asset price. Investors should be aware of the underlying asset volatility.
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3. 5 A K 532 % Market Risk and Turnover

bR 7O E RESE H SR R AR VAR AN RSN - RS RN G 2RSS A B AE TS L HRE
B R HREEE T G B A TR B Y - MRS R IR
BES LI RTS8 > e EEEZ EMNREE > AfRHEE SR K
KN ~ IR ~ FIER R PRI S -

Other than basic factors that determine the theoretical price of a Warrant, Warrant price are
also affected by all prevailing market forces including the demand for and supply of the
Warrants. The market forces will be greatest when a Warrant issue is almost sold out and
when issuers make further issues of an existing Warrant issue. High turnover should not be
regarded as an indication the price of a Warrant will go up. The price of a Warrant is
affected by a number of factors in addition to market forces, such as the price of the
underlying assets and its volatility, the time remaining to expiry, interest rates and the
expected dividend on the underlying assets.

EHEA AR — s MR
Additional Risks of CBBCs

1. &g [o]EfE Mandatory call risk

EEEESAER - AEAAEE A LARIE T HUH ) BERHURIERYR @ o AR
MR & (H F [ _E iRt ry s f Bl 7K AREERNEIEEE - JEiR - &
F AR EIEAF 1 B A A REEE f A mndd T R b i SR s T R AR YR BR (HE
CER  MerEEIUES) -

Investors trading CBBCs should be aware of their intraday “knockout” or mandatory call
feature. A CBBC will cease trading when the underlying asset value equals the mandatory
call price/level as stated in the listing documents. Investors will only be entitled to the
residual value of the terminated CBBC as calculated by the product issuer in accordance
with the listing documents. Investors should also note that the residual value can be zero.

. BhE&E RV A Funding costs

FREEHVRTTHECEMERMERA - RIS G EA-AaaaRa T 20 1 ifn 28R/ - 488
se VIR SREERRARS © 5 RAPREE I - BB R RESE R (E A
ROHRIERCAS » BEE A KR B ZUE A RESERY_ i -

The issue price of a CBBC includes funding costs. Funding costs are gradually reduced over
time as the CBBC moves towards expiry. The longer the duration of the CBBC, the higher
the total funding costs. In the event that a CBBC is called, investors will lose the funding
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costs for the entire lifespan of the CBBC. The formula for calculating the funding costs are
stated in the listing documents.

3. BRrUR[a{ERFAYAC 5 Trading of CBBC close to Call Price

TR & AR RE AT R El By - RS RS A RE G B E NS - B EETEEE
Fe > B E IR R - AAERERER & g E s Z 4k Ik EE{B@E‘%%HH&Z%#?%EE@H@
HEFARE HIRE L HE 2 Re g — &2 - AR GG Emii aF 5%
AR A R R TP 2 BB TR (B ETE SR HUL B SR IGHT TR SR oK

Rl BT HHUH o NI & E T U BI E R ARG R R 2 M IV -

When the underlying asset is trading close to the call price, the price of a CBBC may be
more volatile with wider spreads and uncertain liquidity. CBBC may be called at any time
and trading will terminate as a result. However, the trade inputted by the investor may still
be executed and confirmed by the Exchange participants after the Mandatory Call Event
(“MCE”) since there may be some time lapse between the MCE time and suspension of the
CBBC trading. Any trades executed after the MCE will not be recognized and cancelled.
Therefore, investors should be aware of the risk and ought to apply special caution when the
CBBC is trading close to the call price.

AR ARV IE— V&R > SRR A AP A FIAE,

For more information on Warrants and CBBCs, please visit the HKEx corporate website:

TEFES, HTHN T AREE ) BW
The “Derivative Warrants” section under “Securities”
https://www.hkex.com.hk/Global/Exchange/FAQ/Products/Securities/DW?sc_lang=zh-HK
https://www.hkex.com.hk/Global/Exchange/FAQ/Products/Securities/DW?sc_lang=en

T s ES . BTN T A REE, BE
The “Callable Bull/Bear Contracts” section under “Securities”
https://www.hkex.com.hk/Global/Exchange/FAQ/Products/Securities/ CBBC?sc_lang=zh-HK
https://www.hkex.com.hk/Global/Exchange/FAQ/Products/Securities/f CBBC?sc_lang=en
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EE &R ETFs By
Risks of Synthetic ETFs

BRINEGRIZ ST EERS - & ETFs WA g SRR T EE - —H
EEEERITE T HAEERMHBEENRIE - &SR ETFs Mk E b > TIEANS
HE o WEBEEAGKK ETFs FiHEEEEH H Fg R NS -

Unlike traditional Exchange traded Funds (“ETFs”), Synthetic ETFs do not buy the assets in
their benchmark. Instead, they typically invest in financial derivative instruments to replicate
the benchmark’s performance. Investment in Synthetic ETFs involves high risk and is not
suitable for every investor. Investors should understand and consider the following risks
before trading Synthetic ETFs.

1. 35 EE Market Risk

R AT EE A F Ry BT 5 8 1738 /S & A (WS ~ E27
B an ) YRR - IEEEE K2 ETFs MHBHEEL EEARIIEUE - 40K - E R
HA Pz - 1EE AR RN RAERHE R BRI BN AR LA -

ETFs are typically designed to track the performance of certain indices, market sectors,
or group of assets such as stocks, bonds, or commodities. Investors are exposed to the
political, economic, currency and other risks related to the ETF’s underlying index/assets
it is tracking. Investment must be prepared to bear the risk of loss and volatility
associated with the underlying index/asset.

2. X 5¥FEE Counterparty Risk

EERk ETFs &R TAE T RLUBTREERIA - IEETR 7 &R 2B R RIHYE
Sh o TRERZHTHBUTAE TR SHTHEERERE < I EZTESE
BRACTAE TR ST ARV 8 R B g (FIRdiR AT RS T N EH
TR SRR - B & ETFs gy —[E0TE T HA SEFER - F ez
&k ETFs (YEMATAE T AL S FEd TEl | 28) - AEak ETFs HAR
EaLUR(ES 2 T - (B Z I E G ETFs Ay g8 BT - fE ey
T{E AT BEERNE T BRH Y -

Where a Synthetic ETF invests in derivatives to replicate the index performance,
investors are exposed to the credit risk of the counterparties who issued the derivatives,
in addition to the risks relating to the index, Further, potential contagion and
concentration risks of the derivatives issuers should be taken into account (e.g. since
derivative issuers are predominantly international financial institutions, the failure of one
derivative counterparty of Synthetic ETF may have a “knock-on” effect on other
derivative counterparties of the Synthetic ETFs). Some Synthetic ETFs have collateral to
reduce the counterparty risk, but there may be a risk that the market value of the
collateral has fallen substantially when the Synthetic ETF seeks to realize the collateral.
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3.

it E s Liquidity Risk

R AT EEE AR S ETTEE - BETA OREE A S0 E A AUEHY
1135 » & ETFs 25 i TRIGAVERIES W - REMEREES - %
REPTAETENEEAETE S 2U651E - 28R R EL T AR &4 LA
B At s > CHETS A EERS  UBETAIR - BReIEEIR
B o

There is no assurance that a liquid market exists for an ETF. A higher liquidity risk is
involved if a Synthetic ETF involves derivatives which do not have an active secondary

market. Wider bid-offer spreads in the price of derivatives may result in losses.
Therefore, they can be more difficult costly to unwind early, when the instruments

provide access to a restricted market where liquidity is limited.

e R E [ Tracking Error Risk
ETFs KARBHFEENIRIR OTRE AR —2L o RN > B2HI2RER - 1T RE @RI 2R3y ~ [
o E R HERE -

There may be disparity between the performance of the ETFs and the performance of the
underlying index due to, for instance, failure of the tracking strategy, currency
differences, fees and expenses.

P¥rsEsl (8 5 & Trading at a Discount or Premium

4 ETFs TiBMTESEL Mgt &R 12 8ae ARG - Al A ETFs HYEREHE
S E — B RS s B B A PRI R BE T RE & 2 B2 2 - & ETF AYESAESEE
B AT B EEETE - EEEPUGEE A ETF » fEEEL (I A g fi AU
[E)a(E

Where the index/ market that the ETF tracks is subject to restricted access, the efficiency

in unit creation or redemption to keep the price of the ETFs in line with its net asset
value (NAV) may be disrupted, causing the ETF to trade at a higher premium or
discount to its NAV. Investors who buy an ETF at a premium may not be able to recover
the premium in the event of termination.

S hPEE E5 Foreign Exchange Risk
EREEMEENR G EEASHHBEEELIELUET BB - HiEmE s
FEEPE - BRI TS EE ENEELSRKEETE > BB 5T
HEASAIER -

Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are

also exposed to exchange rate risk. Currency rate fluctuations can adversely affect the
underlying asset value, also affecting the ETFs price.
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PRa8 & H HHVE R
Risk of Margin Trading

FEF BT i Ry 32 2 U Bl B RS R b AT REASCR - 2505 P 52 2 RS B o] RE &R A
HAFBOAN A AR A BGEET AR R sn bR & R AT HA & 2 - 51500 rT R e
Mz 57 BN kel s RIE S R AT © &5 o] e & R R R A BER 7 A
M ORES K BB S, o (BN P R BEAEE E B ] N ST AT AR Y PR e B
SIS &P HEE I S AR e AR A E R T -

The risk of loss in financing a transaction by deposit of collateral is significant. The Client
may sustain losses in excess of your cash and any other assets deposited as collateral with the
licensed or registered person. Market conditions may make it impossible to execute
contingent orders, such as "stop-loss" or "stop-limit" orders. The Client may be called upon at
short notice to make additional margin deposits or interest payments. If the required margin
deposits or interest payments are not made within the prescribed time, the client’s collateral
may be liquidated without the client’s consent.

BEAh - B PR Ry FHYIR B A AL PR A E A R B R RS HIR R & R -
It FFEREASHIM BRI E B > (FAIS B e MM E LIRS EEE S -
Moreover, the Client will remain liable for any resulting deficit in your account and interest
charged on your account. The Client should therefore carefully consider whether such a
financing arrangement is suitable in light of your own financial position and investment
objectives.

oAt
Other Risks
1. BERASERSRESE — 750 Risks of the Authorized Third Parties

AT S =T B E AR E P L R E A - &Y VA A] BRI A 2 72 ]
Fo ./ B0A A REfE T G RS IEREERY S =5 %t - B PRz LR (R AT A
bz > AGA THREE LR S BRA S B HR SR R S [ 2y B 2 B RN A B 1L - fEsm
FE A F B A KIE -

The Account may not be under control and/or it is possible that instructions could be
given by persons not properly authorized. The Client shall accept all the risks of such an
operation and irrevocably release the Companies from all liabilities arising out of or in
connection with such instruction, whether taken by the Companies or otherwise.

2. EwE & Currency Risks

LIS EHE S B S P AR AR B 2 s 1E (RS B EE P AS ATE
EFEEEEEERMEIAEREEET)  HEEREHSONEIEE KR
RS — TS R 2 R MR IR & -
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The profit or loss in Transactions in foreign currency-denominated contracts (whether
they are traded in your own or another jurisdiction) will be affected by fluctuations in
currency rates where there is a need to convert from the currency denomination of the
contract to another currency.

S IR HIAC 2 B (B k% {4 JEfe Risk of Suspension or Restriction of Trading and
Pricing Relationships

migiE (Bl eEr e ) ks ig R ARThGETT (GILnRERS RS
5 TSR R RS SR EL A AR S ) o # AL hiEs 1 E R - =
RN REHER RS AT 5 80FE /AR E R - P E
FEMRBEEEEI - R ZAVE TR AT R &g -

Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets
(e.g. the suspension of trading in any contract or contract month because of price limits
or “circuit breakers”) may increase the risk of loss by making it difficult or impossible to
effect transactions or liquidate/offset positions. If the Client has sold options, this may
increase the risk of loss.

BEAh - AHREE A B S S 4y 2 ] LUK Bl & LR &4y Z [ TR M AN AR IE R
BRI - G40 > SR S&URTS KA E &8 A2 ERIRFIFTER - BEERS
AR 2 BHIR - th= HRAEE2 S ERGEEEFHLIAE " A% EE -
Further, normal pricing relationships between the underlying interest and the Futures
Contract, and the underlying interest and the Options Contract may not exist. This can
occur when, for example, the Futures Contract underlying the Options Contract is
subject to price limits while the option is not. The absence of an underlying reference
price may make it difficult to judge “fair” value.

#r 22 JE s Trading Facilities Risk

BT R i e VRIS AR S AT T H B R R ~ #T ~ BcH ~ Bacsik 54s
5o AR > AT St s 3 80 R g I th BT Bk B8 > T P kL AT RE S S HY
REME B 2N e kiR ~ T ~ SERFT R SRS AU TR B R (T
FTHEAIAIPR ] -

Electronic trading facilities are supported by computer-based component systems for the
order routing, execution, matching, registration or clearing of trades. As with all
facilities and systems, they are vulnerable to temporary disruption or failure. The
Client’s ability to recover certain losses may be subject to limits on liability imposed by
the system provider, the market, the Clearing House and/or participant firms.

BT 5 i Electronic Trading Risk
ERE—EE TG R4 T HETNE G B M E T 5 24 T ETISH
=i MEFPHHEFRL G RARETLS - (FERE RGP HER - EREER
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SR RS o 24— B BEE - 25 P2 5 (8 T RE i A 32 R € Y FE Rk
17 BT RE T R ERT

Trading on an electronic trading system may differ from trading on other electronic
trading systems. If the Client undertake Transactions on an electronic trading system, it
will be exposed to risks associated with the system including the failure of hardware and
software. The result of any system failure may be that the Client’s order is either not
executed according to its Instructions or is not executed at all.
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